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PRINCIPLES OF FINANCIAL LEGISLATION, 

One or two of the more important of these principles 
were set in a clear light by President Grant in his special 
message approving the new finance bill on Thursday. 
The President reminds Congress that it cannot, as seems 
to have been supposed, devolve upon the Secretary of 
the Treasury the burden and the sole responsibility of 
making practical provision for reaching specie payments. 

The importance of this doctrine it is impossible to 
over estimate in a free government. If it were compe- 
tent to Congress, or compatible with the nature of rep- 
resentative institutions, that a law should be passed 
ordering the Secretary of the Treasury to take any steps 
that to him might seem best to prepare the way to 
resumption; and if that officer were authorized to make 
loans, to sell bonds at home or abroad, to enter into 
negotiations with syndicates either secretly or under the 
usual checks and safeguards of publicity, still it must be 





plain to every thoughtful mind that in passing such a 
law the responsibility would still rest with Congress to 
supplement it by proper legislation as might be required 
by the progress of events. This principle of Congres- 
sional responsibility, obvious as it is, seems to have been 
unaccountably lost sight of in too much of our monetary 
legislation since the war. 

During active hostilities a large discretionary power 
was of necessity reposed in the Treasury. But with the 
return of peace this arbitrary discretion was no longer 
found needful, and the powers growing out of it were 
gradually curtailed and revoked. The bill before us 
reverses this policy, which is so congenial to popular 
institutions and to representative governments. Its 
third section confers upon the Secretary of the Treasury 
powers that equal, if they do not surpass, those which 
were wielded by Mr. Secretary Chase, in the darkest 
days of our war finance. 

With the condition that the Secretary must not sell 
bonds below par, he is allowed to dispose of any amount 
of the new Fours or Fives, or other bonds sanctioned in 
the act of July, 1870. The moneys he can thus pro- 
cure, with “any surplus revenues not otherwise appro- 
priated, he is authorized to use, to prepare and provide 
for the redemption in this act authorized or required.” 

These dangerous and unlimited powers are too com- 
plicated and too risky to be dealt with by vague legisla- 
tion, or to be confided by Congress to one man. Accord- 
ingly there is not a word in any one of the three sections 
of this new law which compels the Secretary to do any- 
thing whatever. He may either act or he may refrain 
from acting. The law will equally justify him in either 
case. He may sell bonds or he may refrain from selling. 
He may redeem greenbacks for gold at par or below par, 
or he may fix a tariff of redemption at his pleasure, from 
weck to week, or from month to month. 

Such powers as this over the currency cannot be safely 
wielded by any official, and will not be desired by any 
wise man for his friend. The control over the circu- 
lating medium of the country is one of the highest pre- 
rogatives of the Legislature. As Sir Robert Peel remarked 
in the memorable currency debate on the 8th May, 1844, 
in the House of Commons, “ There is no contract, public 
or private, no engagement, national or individual, which 
is unaffected by it. The enterprises of commerce, the 
profits of trade, the arrangements to be made in all the 
domestic affairs of society, the wages of labor, the trans- 
actions of the highest amount and of the lowest, the 
payment of the national debt, the provisions of the 
national expenditure on the one hand, and the command 
which coin of the smallest denomination has over the 





E 
K 


| 
' 
t 
‘ 
§ 
4 
: 
L 





50 THE CHRONICLE. 


(January 16, 1875. 





qua 


a 





ea 


necessaries of life on the other, are all affected by the 


decision to which we may come on this great question. 
When we look at the fluctuations which have taken place 
in our currency, defeating all the calculations on which 
commercial enterprise could rest, our gratification will 
be of the highest and purest kind if we prevail on the 
House to adopt a measure that will give steadiness to 
the character of our resources, which will inspire con- 
fidence in the circulating medium, which will diminish 
all inducements to fraudulent speculations and gam- 
blings, and insure its just reward to commercial enter- 
prése, conducted with honesty, and secured by patience.” 
President Grant makes several specific suggestions as 
to the supplementary legislation which is necessary before 
the bill can be safely acted upon. These we shall not 
now discuss. Weare rather concerned with the broader 
and more fundamental questions of Congressional 
responsibility, which cannot be too clearly or forcibly 
held up to view. With regard to the general tenor of 
the President’s message it confirms the opinion which 
the highest authorities in Wall street have pronounced 
upon the new finance bill from the first, that although 
without further legislation it cannot be acted upon, still 
such legislation should be deferred for some months at 
least. It is neither needed nor profitable at present, and 
if we would have a revival of business, or an early 
return of industrial prosperity, Congress must let the 
currency severely alone. 








A LESSON IN CURRENCY REFORM. 


A very instructive and welcome contribution to the 
annals of currency reform in this country has just been 
published. It contains an authentic narrative of the 
measures adopted for the payment of the Indemnity and 
for the management of the Currency of France since peace 
was signed at Versailles on the 26th February, 1871. 
The facts are given on the authority of M. Victor Bon- 
net, a well-known contributor to the Revue des Deux 
Mondes, in which journal the essays before us were 
printed, Ist Jaly, 1873, and 15th July, 1874. They are 
translated by Mr. George Walker, a well-known banker 
and financial writer of this city. Mr. Walker has pre- 
fixed to his translation a brief preface, which gives so 
lucid and comprehensive a- view of the subject that his 
readers will wish that he had made it longer and more 
complete. 

The war finance of the period under discussion has 
been frequently expounded in our columns, and the 
CHRONICLE was the first to call attention to the promi- 
nent part which the transfer of securities was destined 
to play in the consummation of the enormous payments 
exacted asa ransom by Germany. The war began 19th 
July, 1870, and terminated with the signature of the 
preliminaries of peace at Versailles, 26th February, 1871, 
and of the definitive treaty of peace at Frankfort, 10th 
May, 1871. : 

During the war, embracing seven months of actual 
hostilities, the German expenditure amounted to less 
than 300 million dollars. The indemnity exacted from 
the French was more than three times this sum, and with 
the war contributions levied on the towns of France, 
including the 200 millions obtained from the City of 
Paris, amounted to 5,301,145,078 fr., or $1,060,229,016. 
The whole amount received byGermany was 5,315,758,853 
frances, or $1,063,151,771, leaving a balance of 14,613,674 
francs due to France. Theaggregate sum of 5,315 million 
francs comprised the 325 millions allowed for the rail- 
roads in the annexed provinces, and a sum of 98,400 


| 





francs. This last sum was a balance due by Germany to 
the City of Paris in the operation for the payment of the 
war contribution levied on the city after the siege, and 
this amouut was placed to the credit of the French Gov- 
ernment. The remaining aggregate of 4,990 million 
franes was paid by France to Germany as follows: 





In Frances. In,Doliars | 

Notes of the Bank of France................... 125,000,000 $25,000,000 
EE ND nec g cn cc'ev'es 05606046000 00enee 273,903,058 54,600,612 
ee cacbwaneeend ed © 239,291,875 47,858,375 
Goefman notes and COIN.... 2.2.2... eee veeeeees 105,039,145 2!,007,829 
Bills in thalers......0...... 002. cece cece scene oe ty 4a, 10,721 497,062,744 
Be rE ot nctenecdnsccccceses so 235,128,152 47,025,630 

7 I oo Mobs ov ccee ce c000 0c ese 265,216,990 53,043,398 

De FG Le inc cbRhthekeebecks evecesces 79.072,309 15,816,462 

Reiss EEE Oe . 250,540,821 50,108,164 

D: FE THRO 6 bid a Fe oc vedere ctccvee 295,704,546 59,140,909 

—_— ree 637,319,832 127,469,966 
Total, including centimes................. 4,990,660,453 $998, 132,091 


From these figures, which we take from the official re- 
port presented by M. Leon Say to the French Assembly 
a few weeks ago, later than the publication of M. Victor 
Bonnet’s essays, we find that the bills of exchange which 
the Treasury of France had to procure amounted to 
4,248 millions of francs, or $849,600,000. If we try to 
get a clear idea of the methods by which the French 
Treasury procured so enormous an amount of nego. 
tiable bills, we shall find that the task was accom. 
plished: (1) By encouraging the subscription to the 
loan abroad, or in France with foreign bills; by this 
means 602 millions were obtained; (2) by facilitating, by 
a commission allowed to foreign bankers, the payments 
of the subsequent installments abroad, or in France in 
foreign bills, and by which means 1,171 millions were 
procured; (3) by the purchase of 700 million frances of 
bills from a syndicate of bankers; and (4) by the pur- 
chase of bills direct by the Treasury. Excluding the 
bills for the conversion of English or Belgian paper into 
German, the sum of 1,674 millions of francs had to be 
obtained by this last method of purchase. 

This account is very interesting, but it suggests 
the further question how the French people con- 
trived to pay for these vast masses of foreign bills 
without throwing the French Exchanges with European 
countries into confusion. M. Leon Say increases the 
difficulty by affirming that the war loan of 1872, which 
was subscribed abroad, has returned to France, and has 
been absorbed by French investors. He also proves 
that the payment of the indemnity was not made by 
the export of merchandize, inasmuch as the imports and 
exports for the three years, 1870 to 1873, nearly balanced 
each other, showing that France had exported during 
that critical period very little more than it imported, 
whether of gold or of merchandize. If then, as seems to 
be proved,France did not finally pay the indemnity to Ger- 
many by the exportation of rentes or of goods, it is clear 
that the payment must have been consummated by the 
exportation of securities. The real medium of payment 
which underlies all these stupendous masses of bills of 
exchange above referred to was carried on by the export 
from France of foreign securities formerly held by the 
frugal French investors. These investors sold their for- 
eign bonds and were thus enabled to buy up the five mil- 
liards of new rentes as they came into the market. Mean- 
while the mass of foreign securities which had been dis- 
placed and sent out of France, easily found purchasers 
in the various money markets of Europe, amid the ex- 
citement of the speculative era which followed the war 
and afterwards culminated in the Continental panics of 
1873 and 1874. 

But how, it may,be asked, does all this explain the 
wonderful stability of the legal tender French paper cur- 
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rency since 1870? During the whole of the legal tender 
period it has stood at par—except for a very brief inter- 
val—and the premium on gold has never been above 
24 per cent. The answer is, first, that France, by paying 
the indemnity in the way described, has kept her gold at 
home, and has not been obliged, except temporarily, to 
export it. Hence the gold reserve of the Bank of France 
is as large now as before the war. 

In the next place, the issue of notes, though so enor- 
mous, has really been carefully limited by the Bank of 
France to the amount which could safely be kept afloat 
at par. The notes have been extended much beyond 
their old limits by two circumstances—first by the dis- 
appearance of the old coin circulation, of which the 
notes had to take the place; and secondly, by the great 
amounts of currency which were needed for the carrying 
on in a country so destitute as France of banking facili- 
ties, the enormous transactions growing out of the great 
loans and other financial transactions, ordinary and extra- 
ordinary, of the past four years. 

Lastly, there is another point to which M. Wolowski 
has recently called attention in his pamphlet on the 
indemnity payments. M. Wolowski shows that from 
the peculiar way in which France has paid the indemnity 
—by transferring debts previously owing to her in for- 
eign countries—the advantage has been gained ihat she 
has kept sacred from disturbance that sensitive part of 
her capital which is engaged in productive industry on 
French soil. The organization of industry in France 


respects it has actually been stimulated by the extraor. 
dinary activity imparted to the movements of capital by 
the exigencies of war finance. Without assenting fully 
to the views of this distinguished economist, we hope that 
some competent person will do for his pamphlet, and for 
that of M. Leon Say, what has been so ably done by 
Mr. George Walker for the essays of M. Victor Bonnet 
on the same interesting topic. 





THE COTTON CROP AND THE NASHVILLE COTTON EXCHANGE 
REPORT. 

The remarkable check of the past two weeks in the 
movement of the cotton crop naturally unsettles men’s 
minds, and leads to much dispute and speculation with 
regard to the total yield. As it is the interest of no one 
to be deeeived in this matter, let us seek truly to weigh 
the facts thus far established, and test the theories now 
being advanced. 

As a preliminary, however, our readers for the time 
being will please put out of view our estimate of the 
crop. It is, of course, possible in that matter that we or 
The cotton section is so 
extensive and so varied that no one can pretend to 
exhaust the subject, and all we have ever claimed for 
ourselves was better facilities than most have for obtain- 
ing the truth, more time and money than any one else is 
willing to spend in seeking after it, and an entire disin- 
terestedness as to result. While, however, admitting 
the possibility of mistake in our estimate, we owe it to 
ourselves to add that we have received no facts showing 
errors in our investigation; for had we such we should, 
of course, state them. All we desire is to have our 
friends weigh, in an entirely unprejudiced manner, and, 
so far as possible, uninfluenced by any previous opinion, 
the facts and theories now afloat as to the movement of 
the crop. ' 

The first established fact, then, is that up to the begin- 
ning of this year (1875) the receipts at the ports were so 





‘crop they did last year, or any previous year, the total 
yield would appear to be larger than the highest esti- 
mates now current. Besides this, our 11 interior towns 
showed on that day an excess of about 50,000 bales, in 
stocks, over the same date of last year, while nearly all 
the other interior towns we have any report from also 
held an increased supply. We shall examine into the 
reasons for this in a moment, but now we desire simply 
to state the fact. To bring it clearly before the mind, 
we would refer our readers to the table of monthly 
receipts to and including December 31st, which we pub- 
lished two weeks since. There is no need of working 
out the percentages there given, for our readers can see 
at a glance that if the movement has not been hastened 
beyond other years the crop is evidently a large one. 
But what would one naturally say have been the 
influences affecting the receipts? Weshall later on refer 
to the Nashville Cotton Exchange report, which we gave 
last week; in the meantime, however,. let us look at this 
question as if we had no information in regard to the 
proportion of the crop not yet sent forward. The two 
influences then, inducing an early marketing, were 
money necessities and good roads. The money pinch 
was sharp at first, but soon satisfied; the actual debt for 
advances being very much less than any previous year 
on account of the impossibility last spring of obtaining 
advances, and the consequent forced economy practiced 
in planting and raising the crop, and in living during the 
spring and summer. As to the roads, they were un- 
doubtedly good, better than last season the most of the 
tame, and continued so up to Christmas; but they were 
also good enough last year, at least until December, and 
even after that to allow of the ordinary free marketing 
of the crop; we heard no complaints until in January, 
and those comparatively slight. Yet we have reason to 
believe that on account of the low rivers, cotton has been 
hauled to a market or a railroad station over these good 
roads this year from greater distances, in some cases, 
than most ever before. Besides, the yellow fever and the 
panic held back the crop of 1873-74 the first two and a 
half-months of the season, which accounted for the heavy 
December receipts. On the other hand, against the free 
marketing of cotton this year are the facts (1) that the 
planters, more nearly than any year since the war, own 
this crop, and after the first pinch for money was over, 
were, compared with last year, for instance, under much 
less pressure to sell. (2.) The price has been lower than 
in 1873-74, and the general feeling throughout the South 
has been all along that it was to be higher later on. 
(3.) The Granger organization is very thoroughly 
extended throughout the planting section, and the 
leaders have been making strenuous efforts to induce the 
holding back of the crop. (4.) The roads since a little 
before Christmas have oeen bad, and lately in very 
much of the low lands utterly impassible, putting an 
absolute embargo on crop movements. (5.) The excite- 
ment and uncertainty at New Orleans during the last 
two or three weeks would have a tendency to check 
shipments to that port. We merely recall (and fairly, 
we believe) these facts or influences operating both for 
and against the free marketing of the crop, leaving each 


reader to draw his own inference. 
But, just here, some will certainly exclaim, we do not 


care what conclusion you may reach from your argu- 
ment as to influences; for, say they, the fact is coming 
up from very many parts of the South that much more 
than half of the crop had been received on the first of 
January. Let us then examine this point; and in the 





large that if they represented the same proportion of the 


first place if our critics would be candid, they must cer- 
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tainly admit that an estimate as to the amount yet to be 
marketed is just as Jiable to error as any other estimate; 
and, besides, there are very great differences of opinion 
at each port on this very point of percentages. But, 
accepting for the time being the statement issued by the 
Nashville Cotton Exchange, which we published last 
week, as to the out-ports, let us see from those per- 
centages what result we of necessity reach. It looks to 
us as if the committee of that Exchange have indulged 
too much in generalization, and are therefore, to some 
extent, deceiving themselves. Our readers will see, if 
they turn to that report given last week, that Galveston 
is set down as having received 61 per cent.; Mobile, 60 
per cent.; Savannah, 62 per cent.; Charleston, 63 per 
cent., and that these are the only out-ports given. Ap- 
plying these percentages to our mail returns of January 
1 (see CuronicLe January 9, p. 43) we reach the follow- 
ing result : 








Received -—- Vasha. Cotton Exch’g Est.—, Chronicle 

Ports. Jan. 1. Per cent. rec'd. Tot. rec’ pte. Estimate. 
Galveston*.. 223,068 61 per cent. 373,880 400,000 
Mobile..... 209,32 60 per cent. 348,878 375,000 
Savannah.... 414,425 62 per cent. 668,427 675,000 
Charleston*. 308,646 63 per cent. 489,900 475,000 
Tot. receipts.1,160,466 = .......+... 1,881,075 1,925,000 


* Under the head of Galveston is included all Texas ports, and under the 
head of Charleston is included all South Carolina ports, 


Thus, then, we reach a total for these ports only 44,000 
less than our estimate for the same ports. That falling 
off is on Galveston and Mobile. Now we have a letter 
to-day from our Galveston correspondent, who we be- 
lieve is acknowledged to be pretty well informed, in 
which he states that from the present outlook he be- 
lieves our estimate for the Texas ports (Galveston) will 
prove to be about correct. As to Mobile, those who 
have doubts which figures to follow, will have to make 
further inquiries. But, however, even accepting all of 
the above as given in the Nashville report, and calling 
the four ports 45 per cent of the total CHRONICLE esti- 
mate (it is about that), our friends will see that the 
Nashville figures for the entire crop would be within 100,000 
bales of ours. Certainly, under the circumstances, this is 
a remarkable conclusion, and greatly at variance with 
the one contained in that report, which we were sur- 
prised to see was reached by coupling a few outports 
and a few interior ports, and thoughtlessly striking an 
average. 

But this is not all. Were we to make up Norfolk and 
the Northern ports with the overland .on the basis of 
those interior towns mentioned in the Nashville report, 
which in part supply those ports (Memphis and St. Louis 
are the only ones for which a percentage is given), the 
result would be still more remarkable. The overland we 
gave in our estimate at less than last year; but in view 
of the admitted facts, and of these percentages, is it not 
probable that we understated it? As to the movement 
up to January 1, all we can say is, the shipments from 
Memphis north, and the shipments from various points 
through St. Louis show so much of an increase (the total 
shipments from St. Louis being nearly double what they 
were last year), that in the absence of any proof to the 
contrary they put a plausibility upon figures equal to 
last year. With regard to the future, we base our esti- 
mate on the Nashville report wholly. For instance, that 
report says that Memphis had received on January, 1°62 
per cent of its expected receipts, and St. Louis 47 per 
cent. Now, if this is correct, what will be the shipments 
from those points during the balance of the season, or 


what percentage of the total receipts at those ports have, 


been already shipped? It may be stated thus for this 
year and last year: 





Reed up to Per ct. Tot. Estim’d Shipments Rem’g to 

















1874-75. Jan. 1. Rec'd. Receipts. to Jan.1. te Shipped. 
Memphis..... 215,134 62 846,990 151,602 5,388 
St. Louis..... 94,228 47 200,489 61,875 138,614 

Total....... 309,362 547,479 213,477 334,002 
Recdupto Perct. Tot. Receipts Shi Rem'g to 

1873-74. Jan. 1. Rec'd. or Year. fJan.1. be Shipped. 
Memphis..... 217,785 50°7 429 527 161,482 267,845 
St. Louis..... 43,701 42°2 103,767 30,043 73,724 

Total....... 261,486 533,094 191,525 841,569 


The above shows that there remains to be shipped 
from these two points about the same there was last year, 
and hence the probabilities are especially in view of the 
largely increased movement at St. Louis, that the over- 
land movement will be as large as it then was. We be- 
lieve this conclusion to be a fair one if the Nashville per- 
centages.are right. 

But a still more important fact here brought out is, 
that the future shipments from those towns are to be 
sixty-one per cent of the crop they expect to handle; or, 
in other words, they have only shipped thus far thirty- 
nine per cent, the rest of the receipts up to this time 
being in interior stocks. Hence, it follows inevitably 
that the outports named, in place of receiving less cotton 
are for the balance of the season to receive 22 per cent 
more cotton from those two interior towns than they had 
received up to Jan. 1. Thisis not a conclusion of our 
own making; it is simply an interpretation, and the only 
possible interpretation of the Nashville figures. Instead, 
therefore, of saying that Norfolk and the Northern out- 
ports have received 60 per cent of what they are going 
to receive—that being the percentage the Nashville re- 
port appears to have hastily adopted, failing to work out 
a result from its own figures—instead, we say, of adopt- 
ing the 60 per cent, if we should take these two interior 
towns as an indication of the movement, we would be 
compelled to conclude that they had only received 47 
per cent of the amount which will reach them during 
the year, and in that case the Nashville Report would 
show a crop very nearly the same as our estimate. 

But again, take the seven interior towns, and average 
the receipts thus far at 66 per cent, the largest average 
percentage stated in the Nashville report, and what 
result do we reach as the contribution they are to make 
to the outports for the balance of the season? For con- 
venience we will use the figures of January 1, not having 
before us all of those for December 31: 





Received to Year's Total Shipped to Balance to 

Ports. Jan. 1, 66 p.ct. on this basis. Jan. 1. Shipped. 
Augusta....... 130,441 197,600 101,902 95,698 
Columbus..... 46,015 69,700 29,596 40,104 
Macon........-. 49,361 74,800 36,446 42,354 
Montgomery.... 49,752 75,400 41,600 33,800 
Selma ....cccee 55,403 83,900 47,669 86,231 
Memphis. ...... 217,104 28,900 154,300 174,600 
Naslville...... 31,509 47,700 18,656 29,044 
Total....... 579,585 878,000 430,169 451,831 


The result is that there has already been shipped from 
these interior towns 430,169 bales, and there will be 
shipped during the balance of the season 451,831 bales 
more—in other words, even on the basis of this Nashville 
estimate of percentages they have not yet shipped 50 per 
cent. of the amount they will send to the out ports 
Now imagine that every little interior depot has stocks 
in just this proportion, do you not see that the planta- 
tions may have only 33 per cent. of the crop left on 
them and yet our estimate not be faulty except in being 
too small ? 

But we have not time to pursue this subject further. 
Our examination has not been made for the purpose of 
criticising the report in question for we know the gen; 
tlemen who signed it are as honest as we are in their 





opinions and intentions; but what we have said has been 
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simply to help our readers think for themselves as to the 
present yett’s result. We, of course, do not know what 
that result is to be. We made earnest efforts to get at 
the truth when we prepared our estimate; still we never 
claimed infallibility, and even after the greatest care our 
figures may be toolarge. Hence, at this time we venture 
no opinion, simply giving the facts so far as they are 
developed, leaving our friends -to draw their own con- 
cluSions. 





RAILROAD BARNINGS IN DECENBER, “AND FOR THE YEAR 1874. 

Earnings for the month of December come in more 
slowly than usual; some of the companies are accustomed 
to bring into their December account various items of 
adjustment which belong to a final statement of the 
year’s receipts, but have not previously been entered, 
and hence the delay in issuing their returns. The 
earnings for December, 1874, make a decidedly favorable 
exhibit as compared with the same month of last year, 
the Wabash road and Toledo Peoria & Warsaw being 
the principal exceptions. In the early months of the 
financial crisis in 1873, the effects of the panic were not 
shown to any great extent in a falling off of railroad 
traffic, but later in that year, and still more in the first 
nine months of 1874, the effects were fully shown in 
decreased business and lower rates. This decrease in 
business, and a severe economy in operating expenses, were 
the two prominent characteristics of railroad business dur- 
ing the year just closed. Only a few roads make reports 
of their operating expenses in connection with the monthly 
reports of gross earnings, but we have now the annual 
reports of a number of leading railroads outside of those 
which make monthly reports of their earnings, and in 
the case of some of them the saving in expenses is very 
marked. It is much to be regretted that so many of the 
most prominent companies have discontinued the publi- 
sation of their monthly earnings. Formerly we have had 
in our tables the Erie, Lake Shore, Rock Island, Chicago 
& Northwestern, Milwaukee & St. Paul, and Chicago & 
Alton, all of them roads whose stocks are well known as 
among the leading favorites at the New York Stock Ex- 


change, and now they all decline to give information as 
to their earnings. We have never advocated too 
much legislation in regard to the management 


of railroads, but must reiterate the opinion frequently 
expressed, that a law permitting any stockholder to 
obtain information about the condition of a corporate 
property, of which he is recognized in law as a part 
owner, would only be just and equitable. Reasonable 
restrictions might be imposed to prevent frivolous or 
troublesome inquiries, but subject to this limitation, it 
seems only proper that the owner of stock in a railroad 
company should be able at any time to ascertain its 
earnings, expenses and financial condition. 

In looking forward to the prospects of the present 
year, there seems to be reason to expect a fair business— 
a better busines¢, upon the whole, than in 1874. The 
crops have been good, and without a failure in 1875 the 
freight movement should not be diminished. Operating 
expensés have been reduced to a lower basis; and rates 
are certainly not likely to get much lower than during 
the past year. 

Among the interesting points of railroad traffic for the 
year were the continued large earnings of the Pacific 
roads—the Central and Union Pacific. The Union 
Pacific earned in gross $9,662,721 for 11 months, against 
$9,507,271 in the same seated of 1873, and the Central 
Pacific $14,405,479 in the year, against $13,872,632 in 





1873. The net earnings of Union Pacific have only been \ 


=. 


reported to September last, and for nine months of the 
year were $3,956,968, against $3,673,142 the previous 
year. The approximate net earnings of Central Pacific 
for the whole year were $8,467,186, against $8,214,908 
in 1873. 


RAILROAD EARNINGS IN DECEMBER. 





1874, 1873. Increase, Decreas 
Burlington, Cedar meade. & M. $126.7: $118,946 $771 Orkce.ce 
Central Paci: c, 1,253, 000 1,116,356 eee a 
— ago Danv ille & Vince ennes 70,045 51.058 18,027 eG ame 
Cin. , Lafayette & Chicago. 34,444 29,248 10,146 oeee 
C leveland, Col, Cin. & Ind. 313,423 815.087 hte 1,634 
Denver & Rio Grande... ; 20,185 21,755 et ea aed 
Indianap. Blocm. & W. ‘stern.. 114,076 122,814 clears 8,538 
Indianapolis, Cin. & Lifaye:te 151,542 141,274 es ee 
International & Gt. Northern. 195,100 142.701  - Bee wea 
3. eee ee 223,401 201,493 3 Ae 
Marietia & Cincinnati......... 201,168 150,202 51,166 : 
Michigan Central.............. * 37,383 388.876 aaa 21,488 
Missouri, Kansas & Texas. 252,700 285,603 bite 32,903 
Mobile & Ohio.. 385,408 380,338 5,070 (ae 
Ohio & Mississippi. 246,013 264.420 31,694 eneuee 
St. Louis, Alton & T. A. cm: ain) 96.575 94.605 1,90 
do o branches Ao AEH 19.212 5 RAR ie 
St. Louis, Iron Mt. & Southern 885,000 221,348 eer eee 
St. Louis & Southeastern ... *UT 21 70,480 ees eee 
t'viedy, Peoria & Warsaw..... a... 895 eS 40: heeieu 16,630 
Toledo, Wabash & Western 24.830 284,155 59,325 
a iar ede wiente $4 gy: 35, 607 $ 1,526,926 $549 199 $140,518 
POE IND, sox danbshe ondcedec $408, 681 
* Three weeks only of December in each year. 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
1874, 1873. Increase, Decrease 
Burlineton, Cedar Rapids& M. $1,245,911 $1,180,322 $66,589 dani 
Central Pacific. ......5.... o<- 14,405,479 13,872.632 ‘5 32. , . eee Oo 
Cin., Lafayette & Chicago... 457,719 381,737 RR emer e 
Cleveland, Col. Cin. & Ind.... 4,105,300 Gyeeees: teases 691,685 
Denver & Rio Grande... ..... Dee > hoe a a se 
Indianap. Bloom. & West. .. 1,625,683 1,532,242 nn <4. eine 
Indianapolis, Cin. & Lafaye tte 1,820,153 eee eenees 110 
Interuvational & Gt. Northern. 1 309,574 990.275 814,299 —— 
Marietta & Cincinnati........ 2,099,230 2 126,876 ey a 27,585 
Michigan Central ............ 7.541, 786 7,266,628 75,158 acesec 
Missouri, Kansas & Texas. 3.150, 725 3.444321 Ti at 293. oUb 


} 
Mobile & Ohio... blk oe 2,301,019 2 768,463 


Ohio & Mississippi.. 3 £52,000 








REG » . sadéi ec 22,567 

St. Louis, Alton & TH. ‘inair ee 3,238,443 1,353,213 ose « 116,77 
do do branches 559,040 587,183 ‘d 28,143 
St. Louis, IronMt. & Southern 3,267.60 2,539,538 723,142 heahs 
St. Louis & Southeastern.....  *!.233 563 it t aan? * 35,073 
Toledo, Peoria & Warsaw..... 1,063,1:8 So ' + Saeed 161,685 
Toledo, Wabash & Western .. *4,929,624 Geena ewenbe 612,042 
Total (excl’g D. & Rio G.)... $55,900,204 56,481,479 $1.8 886, 4 58 $2,467,733 
Net decrease,..... $581,275 


* Three weeks on'y of December in each year. 
The following earnings for November, 
eleven months ended Novy. 


and for the 
30, have lately been given out 
by the respective companies: = 


GROSS EARNINGS IN NOVEMBER. 


1873. Increase, Decrease. 
Atchison Topeka & Santa Fe.. $118 8, (00 $108,950 $9,056 Diatee 
Philadelphia & Erie..... 300,859 257,072 Sn -. \ emt 
age Watert’n & Ogde msburg. 97.920 7.062 10,858 bce. de 
P&S. City &©S.C. & St. P. 68.165 72,429 owe 4,271 
Union PE ohusecinsbcanwene 1,000,598 970,660 Ser 
Total...... PANIC he ree ot 85,545 1 496,183 “$93,633 $4,271 
FUOt TMOPORED... 0 isvdsceevs $89,362 
EARNINGS FROM JAN. 1 TO NOVEMBER 30. 
1874. 1873. Increase. Decrease. 
Atchison Topexa & Santa Fe... $1,159. 203 $1,160,946 ek cwes £10,743 
Philadeiphii . Pe BOs ssa sae 3,208,513 3,594,529 om 286,016 
Sst. P. &8S.c. & S.C. & St. P. Fh2 330 7i3 153 ie Ore 
Union Pacific jebscee tvea'sccs ° Re “1 9,507,271 Beene ¢:. FAdsess 
Totel.. o6estene cess £1 4,784,767 &! : 975,899 $205,627 $396,059 
Net decrearc.............000 ee $191,133" 
The net earnings of these roads were as follows: 
a ember <n -- a ae 
18 1873. 
Atchison, Top. & Santa Fe. $64, 900 $17 8h 8640. 859 $449, 568 
Indianap. Civ. & Lafayette . G2 391 2, es eee 
Philadelphia & Erie......... 107,639 52815 904,361 867,601 
Rome, Watertown & Ogd, 35,836 20, 337 





Latest Monetary and Go nitercial English News 





Euclish Viariket eeciet~ter Cable, 


Thedasily closing quotationsinthe markets of London and Liver~ 
pool forthe past week have been reported by submarine telegrayh 
as shown in the following summary: 

London Money and Stock Market.—U. 8. 63 of 1865 are quoted 
¢ higher than at the opening of the week ; 67s are} lower. New 
a were quoted 1022 ex-coupon on ‘Thursday, close at 
x 102 


The bullion in the Bank of England has increased £148,000 
during the week. 


The Bank rate has been further reduced from five to four per 
cent. 


Thor. 


Sat Moo. Tues, Wed Fri. 

Consols for money.. .... 92 8 9244 92% 924 924 weg 

. account..... 92 M2 G2 9236 92% 924 

0. 8. 6s (G- 20s,)1865, old.. 1074 Wik 19T4 107'¢ 107% 107% 

1867... ‘ 107% 107% 10\%¢ 107% 1074 104g 

U. Ss. 10-408 tere ee sweeten ee 104 lg 104 Le 1 4g 101i 104g 10446 

Mew G6... cccnccccccece +. 108 1033¢ 20334 1034 X23¢ 102 ¢ 

Tha quotations for United States 68 (1862) at Frankfort were; 
UT, S. 6s (5-208) 1862 ..... 9% 98 3¢ ‘56. 98 % ie n0am 


Liverpool Votton Market,—See special report of cotton. 
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Liverpool Breadstuffs Market.—This market cleses quiet with 
a decline in prices throughout the list. 
8 


at. Mon. Tues. Wed. Thur, Fri, 

ad ad && @&& «6. ¢. s. d. 

Flour (Western)....... bb! 22 0 22 0 .¢ Be es 21 9 
Wheat (Red W’n. spr)..@ ctl 8 9 8 9 8 8 8 8 8 8 ¢ 
** (Red Winter)..... ce Bp 9 7 9 7 Bm: 9 7 94 
** (Cal. White club) ** 10 2 10 2 10 0 10 0 10 0 9 9 
Corn (W.m’d)n’w # quarter 33 6 39 6 #400 4 0 4 0 389 & 
Peas(Canadian).. @auarter42 6 436 4836 46 48 6 43 6 


Liverpool Provisions Market.—Lard is lower, while pork, bacon 
and cheese close higher than at the opening of the week. 


Sat. Mon. Tues. Wed. Thur. Fri- 

_¢. ace 6. 24 ee gs. d- 
Beef (mess) new ® tce..... [7 6 2s 6 -¢@ 6 Te 6 ts 
Pork (mess) new # bb!... 82 0 82 6 83 0 84 0 s4 0 88 6 
Bacon (longel.mwid.)@cwt 47 9 48 0 48 0 482 0 48 0 48 g 
Lard (American).... ** 7 0 70 0 7 0 69 O 69 O 67 Oo 
Cheese(Amer’n fine) ‘** 60 690 686 66 6 6 @®@ 5 


Liverpool Produce Market.—There has been no change to note 


in prices of the articles under this head. 


Sat. Mon. Tues. Wed. oars ay 


a4. so. «& er Ree SS 8. s. d. 

Rosin (common)... @cwt.. 59 53 5 9 5 9 5 9 5 9 
Pt. Se achibecncce * ®.R-@: 34 i7 0 17 0 17 0 
Petroleu.n(refined)....# gal 9 Yl 91¢ 9 916 4 
= {spirits)..... . 9 9 9 y 4 y 
Tallow(American)...@ cwt.42 9 42 9 4 9 429 4249 4 9 
Cloverseed (Am.red)., ‘* 37 0 37 0 37 0 37 0 387 0 3&7 0 
Spirite turpettine..... * 26 0 20 290 2640 2% 0 2% 0 
London Produce and Oil Markets.—Sugar has fallen off 2s. 6d., 


and linseed oil is also lower. 
Sat. Mon. Tues. Wed. Thur. “Fri 
ae £2. 4, 8.204. £.4.4, 22.68 6 4 
Lins’dc’ke(obl).@tr 1115 0 1115 0 1115 0 1115 0 11150 1115 O 
Linseed (Calcutta).... 60 6 60 6 60 6 €0 6 60 6 60 6 
Sugar(No.12 D’ch std) 
onspot,®cwt..... 26 6 26 6 25 6 25 6 240 24 
Sperm oil..... # tuni03 0 0 103 0 0103 0 0103 0 0103 00 103 0 0 
ale oil...... * 3016 0 3010 0 3010 0 3010 0 301003010 0 
Linseed oil....@ cwt. 2 0 25 25 6 25 6 26 25 : 





CuMMWeRcIAL AND MISCHLLANEOUS NEWS. 


{MPOR’S AND EXPORTS FOR THE WEEK.—The imports this 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $5,803,864 this week, 
against $4,971,137 last week, and 62,965,575 the previous week. 
The exports are $4,224,416 this week against $4,249 239 last week, 
and $5,256,477 the previous week. The exports of cotton the 
past week were 3,277 bales, against 5,718 baleslast week, The 
following are the imports at New York for week ending (for 
dry goods) Jan. 7, and for the week ending (for general mer- 


chandise) Jan. 8: 
FOREIGN IMPORTS AT NEW YCRK FOR THE WEEE, 























1872. 1873. 1874. 1875. 
Dry goods.....+..----++- $1,432,623 $1,562,478 $1.594.284 $1,499,254 
General merchandise... 6,062,934 3,785,628 5,659,840 4,304,610 
Total forthe week., $7,495,607 $5,348, 106 $7,254,124 $5,803,864 
Previously reported.... = ...-.+.. ome) | Mheeeeds . “chee 
Since Jan.1.... ... $7,495,697 $5,348, 106 $7,254,.24 $5,803,864 


In our report of thedry goods trade will be found the importsof 
dry goods for one week later. 

The following is astatement of the exports (exclusive of specie) 
fromthe port of New York to foreign ports, for the week ending 


Jan. 12: 
EXPORTS FROM NEWYORK FOR THE WEEK. 


1872. 1873. 1874. 1875. 
For the week........... $2,209,953 $4,454,423 $4,505,705 $4,224,416 
Previously reported... 3,199,209 3,513,906 4,908,685 4,249,239 
Since Jan.1........ $5,409,162 7,965,329 $9,415,390 $8,473,655 


Che following will show the exports of specie from the port of 
New York for the week ending Jan. 9, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Jan. 5—Str. City of Montreal..Liverpool.. ..Silver bars........... $7,200 
Jan, 6—Str. Cuba.......... +06. Liverpool....American gold coin... 750,000 
a, 2 ee 150.000 
Jan. 9-—Str. Hohenzullern....Southam>ton.American go'd coin.. 850,000 
Jan. 9—Str. Adriatic......... Liverpool .... American gold coin... 276,500 
|. eae 82,421 
NN rT Ee $1,616,121 
Previously reported... ..ccrccccc. coosse corccccccece Leeeeeeeoee 600,000 
Total since Jan. 1, 1875. 2... cccccces cccccccc 00 ccccce 9a neec ceed Gee 
Same time in— Same time in— 
TBT4 0c ccccccceccccscecece - $853,443 | 1869........ cedsscccce ecco §=OVGK,E88 
BOER coe rccccccecces soceccce Ds cdctedketpectcs: shat sate 537.400 
POTD. ccccscccccccccsccccccce SE EES c 60 binds Sed owes ‘v0seeee 1,662,310 
| Ea eee an EE ar 1,192,534 
1870 716,59 





heen as follows: 





Jan, 4—Str. Andes........... Carthagena...... ERE a $2,112 
ie he Sue ee ocan 4,159 

Jan. 5—Bark Magdalena...... er ND. Cab dbticbeoue's 7,627 
Jan. 6—Brig Emily........... OEERD cccocescess DT satsgudcee’.os 834 
Ts svéedcbes 2,829 

Jan, 8—Str. Cuba ...... ep R..: ted Pa: bible secinibedurns 16,000 
IS , cnns thts Cebed Va eg ctv todos avotdss bckud bua $33,602 
Previously reported.. .... pened=s e (hle. Chsgubaedeeb oaceeuksates. obama 
OG Ce ROU cchecws secnsardedsens, op scos ecco cerabenns $32,602 

Same time in— Same time in— 

SN. shéGabade Ven scboe. go<ceuds Dias + taeda beds eeeen> weekeeal $263,782 
DES -ap sb needs code peeeccecee SO are tee 
a nb akin dedevéess.\ cadéhbing whebads cwbeuda anes 20,908 
ii oo RRA ST SORE RSC NRA RERRGET in. 68,411 


—The Baxter Steam Canal Transportation Company are in the 
market for additional capital to immediately put into the con- 
struction of new boats. The company is under the unexception- 
able management of Mr. H. H. Vandyck (late asristant Treasurer 


in our issue of the 9th, has awakened much interest in canal 
possibilities, and the statement of State Engineer Green, pub- 
lished by the company, seems to fully verify their claims of large 
business and profitable returns, Mr. Green says, under date of 
January 4: 
“T have to say that your canal steamers have demonstrated con- 
clusively that the Baxter system of steam canal navigation is a 
success. * * * The performance of your boats during the 
past season have rendered it reasonably certain that an average of 
twelve round trips may easily be made by each boat, and that the 
cost of transportation proper, including maintenance and divi- 
dends upon stock, will be fully 50 per cent less than it has here- 
tofore been by animal power. No plan yet presented can hope to 
compete successfully with the Baxter system; least of all can 
any system involving the movements of boats in trains hope to 
approach it either in economy or in speed. 

(Signed) “D. M. GREENE, 

‘* Deputy State Engineer and Surveyor.” 

—In our advertising columns will be found the statement of the 
Great Wes3tern Insurance Company forthe past year. The follow- 
ing indicates the business for the twelve months: 





Entered premiums on unexpired risks, December 31, 1873.......... 78,673 94 
Premiums entered from January 1 to December 31, 1874............ 836,835 61 

Total marine premiums......... Sh ccdabaddes dwicetweseubeds oom $915,509 55 
Premiums earned during the year.......... ehh sate danse tidde taal $833,395 55 
Losses paid and accrued, less reinsurance and salvage............. 265,798 51 
Reinsurance, commissions and expenses......... ga ietan dé <a te ...-- 250,134 31 





The assets of the company now reach $1,009,210 4!, made up 
of cash on hand and United States Government bonds, This 
appears to have been a very prosperous year for marine insur- 
ance, and the officers can congratulate themselves on their favor- 
able exhibit. 


—The Pacific Mutual Insurance Company publishes to-day its 
annual statement for the year ending Dec. 3!, showing a very 
satisfactory business for the twelve months, and declaring a scrip 
dividend of fifty per cent, besides paying six p2r cént interest on 
the outstanding certificates, redeeming the certificates of 1867, 
and paying thirty per cent of the issueof 1868. The company has 
the following assets: 





I i ea hbae o. »- $155,071 O1 
United States and other stocks............. 00... ec eeee 469,499 
Loans on stocks, drawing interest..............00..-6. 193,300 00 
: $817,870 01 
Premium notes and billsreceivab'e................. iia 106,350 12 
Subscription notes in advance of premiums.. ...... as 59,128 72 
Re-insurance and claims due the company, estimated at 46,018 93 
SENSI LO ee asitide-ciditad ° $1,02),367 78 


—The old established Sun Mutual Insurance Company has de- 
clared an interest-dividend of seven per cent on its capital stock, 
payable on demand to the stockholders at the office of the com- 
pany, No, 37 Wall street. 


—The American Exchange National Bank has just elected the 
following list of directors for 1875: George S. Coe, Wm. A. Booth, 
Samuel Willets, Wm. C. Langley, Lowell Holbrook, Alexander 
Campbell, George Bliss, Josiah M. Fiske, Martin Bates, Samuel 
Hutchinson, Henry K. Sheldon, Edmond Wilson. 

—The election for directors of the German American Bank was 
held on Monday, the 11th of January. The new list comprises 
some of our most prominent business men, and augurs well for 
the future prosperity of the bank. Mr. Henry Rocholl was 
elected President, and Mr. David Salomon Vice President. Mr. 
O. H. Schreimer retains the position of Cashier, which he has 
held since the organization of the institution. 


—The Chatham National Bank, at its recent election for direc- 
tors for the ensuing year, has secured a list of names well known 
to the business community, and which should guarantee con- 
tinued confidence in its prosperity. Mr. Joseph M. Cooper was 
elected President, and Mr. Henry W. Belcher Vice-President. 
Mr. Geo. M. Hard, who has been connected with this institution 
for so many years, continues as cashier. 


—The Resolute Fire Insurance Company has declared its 
twenty-fourth dividend of five per cent, payable on demand, to 
stockholders, at the office of the company, 151 Broadway. 


—The Home Insurance Company, of New York, publishes its 
annual statement in our columns to-day, showing a remarkably 
good exhibit on the business of 1874. The Home holds an excep- 
tionably strong position among New York City companies, but 
suffered severely in the Chicago fire, being obliged to call upon 
its stockholéers for contributions on their stock, and to pass divi- 
dends for a while. Now the company pays back 5 per cent 
cash and 20 per cpnt in stock. The total assets are $5,627,445, of 
which $2,500,0007 is cash capital, $1,951,259 reserve for re-insar- 
ance, $290,924 reserve for unpaid losses and dividends, and $885, - 
281 net surplus. 

—Mr. Joseph G. Martin, stock-broker, No. 10 State street, Bos- 
ton, has favored us with a copy of his “Stock Fluctuations” in 
the Boston market, during the year 1874, which forms a very 
complete record. Mr. Martin is a well-known authority on Stock 
and Bond statistics of the Boston market, and his monthly and 
annual lists are looked for with interest. 

Edson’s Oscillating Steerer, sold by Henry N. Stone, Esq., 132 
Commercial street, Boston, is claimed to te the best apparatus 
known for steering yachts, and is worthy the attention of our 
yachtsmen. 


—Mr. John J. Caulon, of 47 Liberty street, furnishes a very 
pretty calendar for 1875. Mr. Caulon’s specialty is fancy steam 
job printing, and in this line we believe that his facilities are 
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Che Bankers’ @azette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


2,215—First National Bank of Monroe, Iowa. Authorized capital, $5),000; 
paid-in capital, $50,000. Tunis Schenck, President; Robert C. Ander- 
son, Cashier. Authorized to commence business January 9, 1375. 
2,216—Farmer’s National Bank of Mount Ae Kentucky. Authorized 
capital, $250,000; paid-in capital, $150,00 "oe A. Hannah, President; 
bin Mitchell, Cashier. Authorized to le business. January 11, 
875. 


—_—__—_ 





— 





DiIVI D ENDS. 
The following Dividends have recently been announced: 












































PER |WHEN | KOOKS CLOSED, 
CoMPANY. Cent. |P’aBue.|(Days inclusive.) 
Railroads. 
Berkshire (quar.)........... i thin dane dh cheen Ce a 
Cheshire, pref............... eee sbdacoecccds ee sae 
Cleve. NE ae a 3% iFeb. IljJan. 18 to Feb. 1 
East Mahanoy (Pa.)............. PE ye gg “> “Siamese - 
Se PIII, . one cceces caccesees cece 1 50 rey -% ihe 
Frankford & Homesburg. sunaetme 3 Ea oa 
Lake Shore & Michigan Sonthern......... 3% Feb. i Jan. 11 to Feb, 1 
Lehigh Valley (quar. 5 Veitduls «ceGdiiinne sien 2 "SS Rae eeeeres 
Little ES Wein oid deweues dia 3g jon Ti 
Mill Creek & Mine dtill................ wiles 5 en eee TOC See 
Mine Hill & Schuylkill Diccensdes: as i COS Eee 
SR i ART ap Re a . ae 2 ee 
ETE Pre 5 Feb. 1 
Ogdensburg & Lake 2 | ere $3 2. WE = saat ee 
EE I. oo uidtiecinn onv'ndd bese sso oS | | eee 
insurance. 
atthe a bcc ck dw neiiy> os ccweke da aces ee ~ §* ae ep 
American Fire es Geek oben aeeibiauaee «ate 7 on dem 
American Exchange Fire..................- 5 Nile aa Et 
Amity sneaiierd < tives edible (hans cee ° 4 ea el a 
RS So). glide die celina die cgeouuele 5 agee ree ae 
ESS EO SER Re eT eo 5 |S ae ee 
Ls naigds ba Gobecibeseceeanccee 5 Re eee 
Commercial — Luge dds. ahi Bae cbs che 10 BRS Se 
ats tc ccunthe cavees ous Sisalek Was i eS pa 
Farragut Fire.. ea wetial Galt ews éhde bichene ame 5 ee 
NT nee ada 5 ee 
Guardian Fire..... edséindicdseccoin ekivsactes Be 8. tae 
ha eet wag db wi be tvebee S. eo eee 
“ stock enorme by RE Se ee 20 ES a eee 
Hope <a edhion nd P aa 0té‘i‘ RC*CME Ae ee 
tien ch ee bh gitekes . isk tesnewhe<¢ cael 6 etal °° “Seewee 
Kings CR cab bess ccdeestens ease ee OS are 
L mar bomditht ha) 66 wae nedae keke ibe 60006- 5 SS eee ore 
a a ikl 5 ee 
IR SR RS 8 ES Shs 
es RAR AR A a re ane ee ge 5 on dem. 
RTT ET ET mG i et 7 RE | 750573 
Manufacturers’ & Builders’ Fire........... 5 NG, eS a 
ET ICE AEE le PONE aR age 10 on dem. eee 
New York “J ne — pitt ha ve &a ene 5 on dem. suete 
Park Fire........ peeked. ab b640 06 10 OS Sees por 
Di tL GN vegehatles wae ten cckesewden’ | 10 a ae ve ands 
ASS easel mamas iY ee ee 
i SSE te a OR al Re ei : 6 on dem. 
it ie oe iets oa weil’ 10 Sara ae 
gti Deo edie... cuits. as oo bales 4 SE Seen 
Williamsburgh City Fire.. oT ee 10 Jon OS aa 
iscellaneous, | 
Delaware & Hudson Canal................. 5 Feb. 1 Jan. 18 to Feb. 2 
Schuy lkill Navigation (Pa.), pref hing ios deren’ 60c. sc ’p ei MER: 2. enciea 
common...... ree, St... concen 








Fripay, January 15, 1875—6 P. M. 

The Money Market and Financial Situation.—The prin- - 
cipal characteristics of the week have been the signing of the 
finance bill by President Grant, together with his message upon 
the subject ; the decline of another 1 per cent in the Bank of 
England rate ; a decline of 4 per cent in gold yesterday, and more 
active transactions at the Stock Exchange. The signature of the 
President to the finance bill had been considered a foregone con- 
clusion, and was therefore without any special effect, but his 
message sent to Congress in explanation thereof had not been 
anticipated, and had some influence in helping the fractional de- 
cline in gold. Various comments are made in financial circles 
upon the suggestions of the message ; and those who are disposed 
to attribute to President Grant the utmost sincerity of purpose in 
desiring to see the best financial measures adopted, still seem to 
think that in making definite suggestions upon the subject, he 
labors under the great disadvantage of not having hada wide 
experience in financial affairs, 

The money market has been increasingly easy, and call loans 
range from to 2 to 3 per cent, the latter rate on stocks. For com- 
mercial paper the demand has been largely in excess of the sup- 
ply offering, and rates fell off to low figures, prime paper being 
salable at 44 to 6 per cent. 

Cable advices from London on Thursday reported that the 
Bank of England gained £148,000 in bullion during the week. 
and the discount was reduced 1 per cent, standing now at 4 per 
cent. The Bank of France lost 1,964,000 francs in the week. 

The last weekly statement of the New, York city 
Clearing House Banks, issued Jan. 9, showed an increase of 
$3,889,450 in the excess above their 25 per cent legal reserve, the 
whole of such excess being $16,139,750 against $12,250,300 the 
previous week. | 

The following table shows the changes from the previous week 
and a comparison with 1874 and 1873: 








| 
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pO 
n. 9. Jan 
one anddis, . ath "209, 800 3286, 157, 900 Inc. $1,948,100 $205, 640, 000 $275, 552, x 
Circulation.. 





on ge 





Di ifferences. 


ecie.... 974.000 23,222,100 Inc. 5,248, 100 32,679,100 22'539.1 


24, '622.600 24,407,600 Dec. 215,000 27,169,300 27. 461, 6¢ 
Net deposits. . 221,469,200 231, 613, 800 Inc, 10,144,600 219, '668, 000 207 441,56 
Legaltenders.  49.643.600 50,821.100Inc. 1, 177,500 50, 926,600 40. 876, 70 


United States Bonds.—The market for Government Securi- 
ties was active at strong prices until Thursday, when the tone 
became a little weaker insympathy with the decline in gold. Free 
sales were made at the same time by some parties who seemed to 
anticipate that gold would go lower on the strength of the Presi- 
dent’s Message. Tho demand for bonds has come from home in- 
vestors, the banks and other financial corporations taking the 
largest amounts. 

Closing prices daily have been as follows: 


Sesser! 





7 Jan. Jan. Jan. Jan. Jan. 
Int. period. 11, 12, 13. 14, 5. 
= errr reg..dJan. & July. * 18% #1181 11834 *118 118 *117% 
6s. Be re coup..dJan.@&July. 1183; ‘1834 118% 118% *1183¢ 118% 
63, 5-20’s, 1862....... reg..May & Nov. *1144 *ll4dyy *1143, "114% *114% *:14% 
6s, 5- 20's, 1862.... coup..May & Nov. *ll4 114% *1145; 115 114% 1145, 
68, 5-20’s, 1862, Called Bas. a a. ames: i ads F 
3s, 5-20’s, 1864....... reg..May & Nov. *1154% *116 #1163, *116 *116 116 
68, 5-20°s, 1864..... coup. _May & Nov. 116% 116 11634 1163¢ *116% 116% 
6s, 5-20’s, 1865....... reg..May & Nov. *117 % 118 118 *118 *117 


ms aa a hanes coup. .May & Nov. *117% *iit *118% *1184¢ 118% *117% 


8, 5-20’s, 1865, n. i., reg..Jan. & July. UY” 117° #1173 *117%q «173% #117 
a 5-20", 1865 0. i.,coup..dan, & July. *1173¢ 117 «1Ty «117% 1k NY 
6s, 5-20°s, 1867....... reg..Jan. &July. *i17% 118 118% 118% 118% *118 
6s, 5-20's, 1867....coup.. Jan. & July. 11845 1183¢ 118% *118% 118% 1184 
6s, 5-20” 8, 1865 chines rer..dan. & July. .... .... T1183 *118% 118% %118 
68, 5-20’s, 1868..... coup .Jan.&July. 118 *118 *118%¢ 118% *li8sky 118% 
_* 1 . Serer reg..Mar. & Sept. *1145% 114% 115 115% *115% 11 
5s, 10-40’8......... coup..Mar. & Sept. *114% 115% 115% 1153¢ *1154¢ *115 
5s, funded, 1881..... reg uarterly. *i113% 1144 114% 114 «114 
5s, funded, 1881, ..coup....Quarterly. #1133, *113% 114 11446 1144 114 
6s, Currency janeeeen reg..Jan. & July, *117% 117% "11745 118 “*ii7% *117% 


© This is the price bid ; no sale was made at the Board. 

State and Railroad Bonds,.—One of the principal features 
in Southern State bonds was the decline in Tennessee bonds, 
which was said to have been caused by the introduction of a bill 
in the Legislature which proposed to stop the payment of interest 
and apply the funds to the purchasing of bonds for cancellation. 
Funding in South Carolina is reported to be progressing favor-~ 
ably. The meeting of North Carolina bondholders in conference 
with the State authorities was to take place in Raleigh to-day- 
New Orleans city bonds have been a little firmer. 

Railroad bonds have been in good demand {generally at firmer 
prices. Transactions inthe Union and Central Pacific issues | 
including the California & Oregon branch and the San Joaquin 
Valley bonds of the latter, have been large at advancing rates. 
Several loans have lately been placed in London, including the 
Pennsylvania Railroad loan, referred to last week in this column 
as $3,000,000, but which should have been £3,000,000. The Phil- 
adelphia Ledger says of this: “The Pennsylvania Railroad Com- 
pany have just issued, through the London Asiatic Company 
(limited), a sterling loan of £3,000,000, or $15,000,000, at about 91 
| per cent., gold. Subscriptions closed yesterday, and in amount 
reached £8,000,000, or $40,000,000. This new issue is part of the 
company’s general mortgage 6 per cent. loan.” 

Other loans were $3,000,000 for the Central of New Jersey, and 
$2,500,000 for the Illinois Central. 

Daily closing prices of a tew leading bonds, and the range 
since Jan. 1, have been as follows: 














Jan. Jan. Yt Jan. Jan, oe. i Since Jan. ! 

9. 11. 13. . Lowest. | Highest 
6s Tenn., news... 53 *5t “30 "5 *51\ 033% 53 Jan. 9) Sik Jan. 5 
63 N. Car.,old.. oe | id > i i er ee, | ee ee a Oe 
6s N. Car., new. “16 "16 "16 #*:6 “15 16 16 Jan. 7} 16 vam: 3 

68 ane - consolid *55 coe “54 4868S KEE - osne 

2d series. inti. etek ceil > chain eed Yo alee . “ sa aaet 

se. C..3.&.. ¥3] *31 “ig ¥goig °8i 43°81 : - ” come 
> gp Yong bonds 9% 9% “94% 95 94% 94% | 9456 Jan. 14) 95% Jan. 9 
Y.C.& H.1st7s 112 112 “1115s "11156 *11139g 1123¢ [112 Jan. 5/112% Jan. 2 
G. "Pac., gold 6s... 93% 93% ‘93% 93% 93% 94 | 92% Jan. 6] 94 Jan. 2 
Un Pac.., ist 6s.. 90% i «90 1 91356 915% | 90 Jan. 6) 91% Jan. 15 
do LidGr’tis 9 "0% "90 *90% 903 20% 0 Jan. &| 90% Jan. 15 
do S.F.88.. 81 Sig 81 81 Siig 8146 | 80% Jan. 5) 81% Jan. 15 
Erie ist M. 7s..... "103% 104 "103% °103% *® Le 0346 104 Jan. 11:104 Jan. 11 
N.J.Cen. lst 7s., "108  *109 10914 *109%4 *109 "109 108% Jan. 5/1 Jan. 12 
Ft Wayne ist 78. 106% 106% 106% 107 *i06% *1063¢ (1064 Jan. 7/197 Jan. 13 
Roc« Isidist 7s... 105% *105% 10556 i05% 15% te 105 Jan. 65,105% Jan, 6 
C.&N.W.gold is 825 825% 82% *82¢ Br 82%! 82 Jan. 5| 82% Jan. 2 


“+ This is the price bid, no sale was Made atthe Board. 

Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat unsettled, with more active transactions at 
irregular prices. The difficulties of the Wabash road, the 
troubles in Pacific Mail, and the late movements against Lake 
Shore and Western Union Telegraph, have undoubtedly exer- 
cised an unfavorable influence on the general market. The in- 
junction against the payment of the Lake Shore dividend may 
be but temporary, yet the present effect is prejudicial. In West- 
ern Union Telegraph the resignation of General Eckert, as 
superintendent, and his election as president of the Atlantic & 
Pacific Telegraph Company, together with the report of a strong 


| opposition by the latter through the possession of new and valu- 


able inventions, have been the influences which occasioned the 
decline to 703 to-day, as the lowest point reached. The Wabash 
directors have submitted a proposition to the stockholders of the 
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company to take $2,500,000 of 7 per cent. gold bonds at par, and 
offering on the same as a bonus an equal amount of the com- 
pany’s notes or. obligations due in twenty years, or at the com- 
pany’s option, payable in five years and bearing 7 per cent, 
interest, to be paid if earned. Stockholders have the privilege of 
the option for five days, after which it wil] be given to the 
public. The money raised from this source is to be used in 
payment of the February interest, and the cancellation of past 
and overdue obligations of the company. The lowest prices of 
the week were generally touched this afternoon on the whole 
list, but there was a sharp recovery toward the close, partly on 
account of the bringing to cover “short” sales. Railroad earn 
ings for December, ard the year 1874, will be found on another 
page. 

‘The Governors of the Stock Exchange have reported to the 
Board a new law regar‘ing commissions, to take effect Feb. 1, 
viz.: The charge to “investors” for the buying or selling of stocks 
or bonds is hereafter to be 4 of 1 per cent. on the rar value of the 
Securities, instead of 4, as heretofore; and to speculative custom. 
ers, not members of the Board, 4 of one per cent., instead of 1-16. 
It requires a protest signed by two-thirds of the members of the 
Stock Exchange to defeat any rules made by the Governors. 

The daily highest and lowest prices have been as follows: 

Saturday, yg tueoty- wigtneotes. Tpapeane, Friday, 
J Jan. 1 Jai Jan. Jan. 1 


Jan. 9. Ja’ 5. 
A.Y.Cen.&u.R. Wi% 1% Wik 101% 1 eioisg 101 wii 101 x, : H wi 
ag focieeese “i127 % 12844 "LIT 128% 4127, 127% 133 *120—:123 
SWE “8% :8X 28 4 294 2914 30 "305 30 mx 2946 285% 23% 
take Shore. x73% TWh¢ 14% «76 U4 Ws MK HM Ae 73% 74% 
WOES. ccticce 16% ix 1:% 1656 17% 18% 18% 18% i 18% li 18K 
Northwest,.... 6% 41% 436 4.4 45% ion 5% 4636 4t 45% 434 45% 

do pref. 6144 61% 60% 61 GU% t0% 61% 61% GOK 461 6yy €0% 
Rock Island... 13 LwYy luZeK bay WX Vee it3) 108% 102% 102% 102% 1038 
~~ ee 38% 34¢ Bik 8K BT'4 SiR = 8i% 88% «8i4 OBTK «Of Ke O88 
uo pret.... S9% Si SY 5: u8% 59% S944 SYR 8 ShH SHIG «FB 56% 
At.& Pac.,pref. 15% 15% i5% 15% lox 154 WR 17% 17 3! 16% 16% 
Chio & Miss.. B14 S24 Ble SIKH BOM B14 OOK BIKE BX 31} Buse 31 
Central o:.n. J. 106% 1064 °1068) «105 1084" 107 107 «(107% «4107”)— 107 ets: 107 
Del. L.& West 10. Thy LY UTR Wim LWT = 10T3G UT9G “OTH LUT “171g 107% 
Han. &St.Jos. °... 26 2 23% 2% 2% 2% 2% 25% 2 25 
Uuion Pacitic. 35% 3% BF BM Bim Si 8K 87} 36% Sig 86% BT% 
Col. Chie. & 1.C, 3% 14 eye RH ay YD 94 9K 9% 9K OM 8 
anama. 1i'4, 312 “JIL Gls Lt tl 111 111 111) 121) * 11093 11234 
Veat,Un. Tel. 16% 3% “WK 7K WM 16% 1K «TBA TA W% 74 
"Quicksilver. "S4¢ 3d f4%% 8d S4% Si “S2 ) oe SIy 34% 

pr ete as ee a Ba "seae Gm * 4346 
Pacific Mail... 33% 3 8i4% 854 3 3% 84% 355 44K 3536 SIZ B5Y 
-Adams Exp . 9» 9% 99% ¥9% 100° 100 "99 100 "99% 1.0 “90x .. 
American Ex.. *63 .... G4 64 Gt Gi GIK 64% *B1K .... 65 5 
United States., *6l4 .... 84% 65 "5 66 G16 GIy "GE 65% *.... 61% 
Welle, Fargo.. *"i3 .... “i 8 “9 0 83g .... “WS Fed6 "WK .... 





"© ‘This is the price bid and asked ; no sale was made at the Board. 

The Gold Market,.—Gold was steady on a quiet market unti 
Thurscay, when it fell off to 112 in the afternoon, from 1124, the 
opening price. ‘To-day the lowest price was 111%, and the 
closing 112. The decline yesterday was occasioned by the 
reduction of 1 per cent. in the Bank of England rate, and by the 
news from Washington of the President’s signing the finance bill 
and sending his message; it was also said that sales of gold 
against some considerable lots of exchange had assisted the de- 


cline at the outset. ‘Total exports of specie so far this week have 
been upwards of $2,000,000, and engagements for to-merrow are 
reported at $100,000. On gold loans the rates to-day were 23, 

3, 4,34 and 1 per cent for carrying. ‘The customs receipts for the 
week have been $2,242,000. 

The following table will show the course of gold and 
operations of the Gold Exchange Bank each day of the ‘past 
week: 

——--Quotations,-—— 

Open- Low-High-Clos- Total ——--Balances.-—~ 

ing. est. est. ing. Clearings. Gold. Currency, 
Saturday, Jan. 9....112% 1124¢ 112% i12%¢ $40,938,000 $2,085,883 $2.513.67! 
Monday, ** 1!.... 112% LI2ig 1123¢ 11234" 29'870,000 1.776.757 2.010.115 
‘nesday, © 12 .. .1233g 1123¢ 11256 1125¢ 24,252,000 1.220, 751 1,371,685 
Wednesday, 13....1125 i12y 112% iley 42, 232/000 1,618,650 1.9: 6,557 








Tuuraday, ‘“* 14....112¢ 332 «©=611245 112 84.014,000 1,529,793 1.894, 708 
Friday, a cae Lil 1124g 112 65,613,000 2,297,000 2,593,387 
Jorrent week ........ 112% 113% 112% 112 §$237,019,000 &....... Oe 
“revious week..... 112% 112 «113 + Ho 326,960,000 1,408,629 1,646,918 
Jan, 1.1875, to date...1123¢ 111% 113 112 ie main weeded at: deans 


sinddihdbtsiiienting.. The exchange market nis been more 
active during the past two weeks, and the business has included 
the drawing of bills against several railroad loans negotiated 
abroad, Yesterday it was reported that Messrs. Brown Brothers 
had offered of $3,000,000 of the consolidated bonds of the Cen- 
tral Railroad of New Jersey in London, and that Messrs. J. S. 
Kennedy & Co. had negotiated in Scotland $2,500,000 for the 
Lilinois Central Ra® road, to take up its bonds falling due in Lon 
don April 1, On the reduction in the Bank of England rate on 
Thursday to 4 per cent, the rates for 60 days sterling here were 
not advanced, but short sight was reduced to 4.99. ‘'I'o day, 60 
days sterling was firm, and sold pretty close to the prices given 
below, while demand bills were not quite as strong. Quotations 
are as follows: 
January 15 - 








days. On Demand. 
Prime bankers’ sterling bills............+.- -y 36 @4. 864 4.8915 @4.99 
London good bankers’ do..... recsccescces 4.956 4.06 oe. 4.894 
London prime com, ster GO..........-+,.-. 4.844: @4.0544 4.884 @4 89 
ae CERIO . onc ccc cece coccccctccccesocece 5.1555@5.1434 5.126 @5.114% 
Antwerp (francs)......... ceceseseeeccess .» 5 155%@5 1485 5 124¢@5 11 
Swies (francs)... ......csccsccecseeses oovce. &.1558Q5.142¢ sae oo ay 11\ 
Amaterdam (cuilders)....... be ites lékwe de nts 41% 413 415¢°B 41% 
Hamburg (reichmrks).......... needs ease @ 9% @D % 
Frankfort (reichmarks).. ve aad adinkenen °8 @ 9% % B 9X 
Bremen, (reichmarks).....,0.......0eeeeees - @ % 56 @ 96% 
Prussian (reichmarks)............:+......4 38 @ 9% % @ 92x 





—~_ 


The transactions for the week at the Custom House and Sub- 

















Treasury have been as follows: . 
Custom ,- Su Flgpsincscic ~ 
House — Receip ¥. + ome = 
Receipts. Gold. Gold. Currency, 
ees SAR £501,000 $3,891, Ment 56 soon 632 39 $3. nt 169 78 $727,178 7%9 
Ese cous 555,000 603,941 30 1,039,4!7 07 33: 97 605,554 22 


“ 12....... 248,000 shete 36 ©. 822,743 66 337039 24 861,824 20 
*  13....... B76,000 449.202 34 924933 47 1,2905124 45 1,0157495 45 


ae RR 265.000 346,904 45 1,008,969 31 1,127,506 36 738,299 08 
glee ema 334,525 06 792,559 21 988,569 56 736,060 77 





Total.......$2,242,000 6,461,187 01 5,283,325 01 8,094,291 56 4,684,912 51 
Balance, Jan. 8 ....... 45,785,863 26 44.484,379 84 
Balance, Jan. 15....... 44,153,698 71 45,082,792 34 

New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Jan. 9, 1875: 









































= AVERAGE AMOUNT OF—-————————.. = 
Loans and Legal Net Circula- 

BANKS. Capital. Discounts. Specie. ie my Deposits tion. 
New YOrk......e0000 $28,000,000 $2,595,300 $4,912,600 $1,439,200 $1,147,000 $454,000 
sfanhattan Co....... 2,050,006 6,:0),400 5, 700 53. 30 «41: 9,1 00 9,700 
Merchants’.......... 3,000,000 10,577,:00 1,580,500 1, 412,30 9,2>1,$00 746.500 
Mechanics’ .......... 2'0 W000 6,934,100 559,500 1 "U3, 20055, 362,500 507,290 
IR. cdengane eoeesese 1,500,000 = 4, 862,000 386 ,C00 721,200 3,420! 00 270, 00 
RARER ED 8,000 01 9,061,900 1,7°5.400 17800 = 7,883,500 1,200 
DE: scédedpoowss ° 1,800,( J00 4,423,100 475,000 633,000 8,349,,00 4.1,2Uu0 
i aed ang e 1,00),000 6,249,200 1,496,:00 1,8:8,000 5,5°2,800 ....., 
Tradesmen’ Dsahone . 1,000,000 38,447,+00 157,600 362,000 1,973,400 78.800 
vew 660 sebeds 600,000 1,701,200 192,500 355,6 1,224,200 oséet 
Chemical ieiteateened 300,000 300 34,000 1,847,:00 6,942,900 ...... 
Merchants’ Exch’ pe. 1,000,000 3,714,000 45,°00 835,100  3,334.4:0 44',400 
Gallatin, Nationa 1,500,000 4,031.06 4'5,400 448 300 2,205,700 487 300 

Butchers’& Drovers’ ,000 2,415,000 26,0 0 425,000 ,658,000 228 il 

Mechanics& Traders : 








800 
60) 
GreenWich.......++. 200,000 1.09800 19.°.800 

















Leather Manuf...... 000 = 3, 68,300 743,600 402,000 92% £00 250,800 
Seventh Ward.... . 300,000 1, 08,200 4(,900 24,300 992,S00 165,600 
State of N. Yor rk.. 2,000,000 5,109,c00 461,300 1,88:,000 4,194 300 475 100 
American Exch’ ge. 5,000,000 1 .221,3 62;,709 2 698,000 8,039,100 839,500 
Commerce. .......0. 10,000,000 = 21,1 6,40 re | 2,5 9,700 8,598,100 2,642,800 
Broadw a: itednnen ane 1,000,000 ‘6, 74,300 92.4(0 2400 3,755,200 686,200 
Mercantile.......... 1,000,000 3,619,710 122,900 734,800 3,067,600 437,30 
EL. <nccodnceedens 422,700 2, 15,3 9 300 592,500 2,010,100 pete 
Republic. ....ccccecce 2,000,000 5,115,100 1,897,600 382,500 3,73.,600 8 6.500 
Se 450), 3,173,500 254,700 684.400 2,412,800 12¢ 010 
a , 412,500 1,428,31 SUD 7.2 1, .06,200 5,510 
North America..... 2,5 6,200 107,200 420,000 2,202.00 cence 
Hanover..... ane seen Se ni, 00 2,553.000 , 97',,00 3,856,’ 00 291 oO 
a 5! 0,000 2,6:6, 24,10 660,8CO 2,56',€00 152,600 
Metropolitan....... £,000,(00 12,°11,"00 43,0006 2,688,000 8,913,000 1,2-2,0L0 
Ea : 6 OVO 1,872,100 ey, 429,100 = 1,# 04.000 200 
Foasen coe ce LUMHCCO 8-2. 872,60 28,6010 250,100 = 2,274,906 8,900 
PEEING, sosdeneccesee 1,000,000 2.839,200) 92,200 5U8,5C0 8 fad, al 225,40 
St. , es aeibaee 00,000 2,.3° 000 112,90 £21,200 1,3 9,000 T0906 
Shoe apd Leather 1,000,000 «4,197,350 71,900 £14,000 2) 81,500 786.2) 0 
Corn Exchange. 1,600,000  — 2,953,C00 40) 563,000 = 1,519,500 4 £4 
Continental......... 1,500,000 3,255,490 FT ROU 427,010 2,159,100 564.100 
Oriental pO | 300,000 1.6 6,600 6 50 “10,100 1,578, 00 : 
a sl: wins 400,000 2,620,490 188 OCO $55,000 2,556,100 218.700 
Importers'& Trad'rs 1,500,000 14,651.00 43',600 3,724,000 =15,€04,200 46> OC 0 
BEUE chsevasatedduniees 2,000,000 = 14,041,800 960,800 86 100 15,095, 3 R62 $08 
Mech. “ ank’g Asso. 500 {000 1,102,000 7 EGU 175,560 fe, 00 296,90 
BPOOROTE cicc. coccecss 800.000 7 7,400 3,.00 115,700 Cree | ospest 
North ‘River cnhaede's , 400,000 1,f 70.200 17,100 1£€,500 "20,100 nnesien 
8 eS 350,000 962,300 18,80 168,300 629.700 189,700 
Manufact’rs’ & Mer. 200,000 7 6,:0€ 1,50 209,600 529.100 win 24lis 
Fourth National.. 5,000,006 = 20,572,660 759, 00 802,200 15,2800 2.89° C10 
Central National... 2,006,000 6,*59,000 52,000 1,463 000 8,772.00 = 1,410.1. 00 
Second National.... 800,000 RS er £13,000 1,468,040 270,000 
Ninth prpmnme yo .«  1,500,00C 6.671 90 331 800 «1, 8.9 00) EGFR TCO 516 900) 
First National. aa 500 609 6.9°2,90 S8 400 ’g' 3) (0 5,997,100 2¢6,510 
L3 hird National... 1 U0, 000 008,400 TS?,300 = 1,617,400 5° 70,40 49,40 
N.Y.National k xeh, HUM 000 1,126.01 13,000 2° 9 500 92+ Tp 216.40 
Tenth National..... 1,000;000 1,6 8.0W 100), 70U 460,700 M3200 R74 RAY 
Bowery National, 250,000 1,i' 4,000 8.900 241,260 St tou 211 (00 
New York Co. Nat. 200 C00 1. 693,000 14C,! UO Ls,tto0 1 040.400 142,(00 
Ger:nan Ainerican, vo 00 $,8 38,800 151,700 (31,00 FS) eee 
Dry Goods.........6. 1,001,600 2,216,000 22.400 3.0, 100 bessene . = areca . 
BOOS cor ses $3i, 435,200 $26,157,900 $23, 222,100 $30, 3: 24 “106 31 613,000 24, 47, C04 a 


The deviations from the returns of previous week are: gs 
follows: 


0 eer covekners — F $i. 00 | Net ns pag cccesccccccce INC. $10,144,600 
Specie, .  ..scccccecesesece inc. SL Uee | REP OMENCEOM ccccccne cvcces Dec, 215,00 
Legal : Inc. 1335 
Thue following are thetotals for a series of weeks past : 
Legal Circu- Apegregate 
Loans. Specie. ‘lenders. Deposits. Jatien, Cleariige. 


Ost. Ue... 282 275,200 15,0 7,800 60197 000 23E GARTER ECO QOS EGE P47 
Met. 24.... 281,8.3,700 13,788,200 5Y,83C,8C0 — 2e6.204.8C0— BHjCIR CO 447 E19 
Oer. Bh... BBLS 00 1201100 59,621,600 BEES TO BECTON EHS 
Nov. 71... 285 0°6,700 = 112.574.5810 —59.451.000 226,758,900 KA Gee age BEd 180 
16.$88 
' 


No §8 200 59.525.10€ 229.004 21 0 24 832.50 ¢ 4£ 0,509,181 
Rov. 17,080. 900 Bia 4,400 <27,.252.500 24.068 COU S3v.154,' 98 


— a. 
es 
) GO 
2 
S=} 
Ww 
a 
yas 
i) 
e 


983 '819-500 


oan en 
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Novy. 282,275,800 17,329,300 BOL9O §=—-.2.22, 467,500 24.84.10 891 2.09 
Der. 5..... 286,063.000 14,467,200 F221 70 GO 219,¢82,100 fF,0:2.60C0 fhe OFO Ns 
Dec. 12.. 28 1,603,300 14. 18.200 49,470... 00 218°408,000 24,9 4,300 $4 Gb 258 
Dec. 19... 283,100,800 13,619,500 47.°3' 700 215,707,800 24, 131,000 452 £50,415 


Dec. %.... 253,665,500 $.397.100 47.1f2.400 213,589,760 24.6 60.540 407. 7:0.5 65 


Fem, Qevee 284.209.3017 914.000 39,643,600 221.4 9.200 24.622.€00  398.250.05 
JAN. Move 236,157,900 23,2221C0 — S0b1, 100 231,613.60 24 4u7,6U0 B44, 740 ACg 
Philadelphia Ranks. — The following is the average con- 


dition of the Philadelphia National Banks for the weck ending 
Monday, Jan. 11, 1874: 


Totaln 

Banks. Capital. Loans. Specie. L. Tender. enacts Circulat'n, 
Philadciphia........ $1,500,000 35.910, p00 $137,000 $1,315,000 $4,475,000 $1, ey 9 

North America..... 1, "000 VCO 4.96.3 000 451 OU 4,2:6,000 
Farmersaand Mech. 2, 000, 000 6851-100 6.40 ' "214.000 5035, St ee | G00 00 
CommerCial....... ee 0,000 2.5¥9,000 17,510 693 000 1,858,000 618,000 
Mechanics’ ........ 300000 2,-03,308 WW 71h 262,.3' 4 1454.90 471 rr 0 
Bank N. Liberties. 5U0,0U0U =. 2, 07,000 nian 51,000 2,2 0,000 433,000 
Southwark.... ...e- 250,000 = 1.256585 8,228 451,297 1,1d4,7: 2 29. .F 8 
Kensington........ 250,000 1,027,9it lies 147,0: 0 61.957 217.500 
Tes. teehkeoen a eae 1.C00 273.580 $5? 310 172.150 
eee -. 400,000 1,310,938 104,048 68 ',7.3 3.102 ,226 211 885 
Manufacturers’ 1,900,600 2.456.500 - 492,C00 1,656,000 537.670 
Bank of Commerce 250,000 Si9.217 39 240,973 712,990 219,275 
ORE 1,000,000 3,744,000 12, rit 1,016,000 3,012,000 GUC GO 
rradesmen’s. .. 200,000 1,476,009 46,00 842,000 + 092,00 116,000 
Consolidation....... 300,000 — 1,1:9,951 aes 19°,455 768 ,-36 210,010 
et es 400,000 1,619,500 226 259.213 £02,5°-6 $49 3:4 
Commonwealth.. 800,000 14,525 tae 1.6,09% £73,563 232,845 
Gorn Exchange.. 500,000 1.953000 14,100 §2>,000 1,931,000 450 46 
a ae 500,000 = L684 F, 008 8,000 579 000 1, 82,000 $22,000 
First. .ccccccocccese., 1,000,000 4,076,000 35,000 = 1,512,000 3,847,000 78ri,(40 
 . eee PSs 83 (Co 922,209 1,809 325,000 87.000 247,50 
Ss 33. bcee stdiecce 52,000 tees 111,000 451100 134,160 
SAVUENEH..cccccccccce 250,000 577,000 2.000 96,000 BCU 00 231.230 
Richth.. wet* 975,000 —3,047,00C aa 255,000 gif o 232.6°5 
CE TR 750.000 8.969.000 —-82,(00 100.000 8,150,000 61 0 00 
Bank of epee 1,700,000 2.011.000 810 £02,600 1,0:°7 000 7715 Of) 
Security ......... __ 250,600 646,000 éebe 105,000 893,000 182,00 
TORE ibe. icocecdcea $16,435,000 $59,628,122 $195,955 $15,144,954 $47 £36,420 $11,416,592 
The deviaticns from the returns of previous week are as follows: 
oone.-.- eer son: caertedegoan Inc. $66,092! Deposits,........ shen. em. cet 2 5.664 
UD 566; 0 sicocevs . Inc. 6,681 | Circulation................ Dec 24,433 

ag Tender Notes........,, lac. 32,037 
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178 %9 3 Bere . 63,761,807 ecie. LegalTender, D a 
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oye Nov. deecvees 61.284"821 203-67 1,806,753 on 11°88)" 263 we i tat sone nee exCU 
he Vv. ° 6 ‘ Ua 7 + w_° = 1 : “Ada 
299 03 AE TE ven oases BI ode set R12120 «LARS 45.923.022 «11°82 734 oe Bid] Ask 
eee Nov. 99..2. ...s.. 61,896,468 pap 48390351 4071-989 11 509.985 BOSTON, “—Ilp toe 
voce ae * pe nee OLD dL eC 241,452 11,626.87) Sara’ 50% 1:,35°,763 | Maine 6s........... Pennsylvania let M.,6, 1880, 101, 
L.2.4,150 213.469 45.656,592 i1'3va'sne | Sew Hompebire,és............ 101% ’, aT 0%} 101 
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1,200 6 ntinental.. csovcce BeOMNO = — 3.658 600 4,00) 75,500) 662,500 150,00 do 2d Mort., 7, Ons.» 7, v6} 16 | 19 |Shamokin V. & Pottsy. HG. o% 
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2.net' (10 Total... sine 0,000 #190,731.900 $2,483,300 | 89 $33,309 854,573.60 921, ct Delaware y scate 68, Exempts 103 |...) tating Bandage "pa amt ines on 
oon, o other Banks.”’ as per : 348 24,555. 100 AILROAD STOCKS. es ' i F. 4.985/] 93 | 94 
bank The perstatement of Jan. 11, , ; do do 3dM.,8.F.,6, ; 
56 a Sones deviations from last week’s returns are as tatlowe: $23,916,700, camden & ae Sa" a 39 do do 3d M. (CY. ae ©, te: a3 gH) 
ya «f atsescgedimaa st meap src aiggat aa taaccnateini ME inane amg yeatorateeories eeecs ** Oo 4 ¥ a ‘ ’ 
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544,710 10g q Pennsylv nia Fg RAL IRSA Sg 1 | Da os Se renee. bde, 1751-704 9) 7 
on one 4 RM OW Senuylkil! Navigation......... eee y ~ est., 1st M.,7, 1905 | <5 | 33 
> errr enmneeerennsnenepeenemstisnaniseiasi . < ‘ LZ | fis) y 
ending : va rion son . co. wacquehaans P WK iti || Ina. ‘cin. & lat, ist Mo 6 _ “0 = 
a As amatterof “STOCK “PRIVILEGES” owners oa ert RR ee ong £8 oO L. & CG) let M., 7,i8a| 66 | 87 
ienteanin ane a and safety, “‘ Puts,” **Calls” or ‘'D oe RAILKOAD BONDS. foe OE estes Little Miami, 6, 1883. | 90 0: 
large sum ed instock speculations by the | ouble Privilege | Aliegheny Val. 7 3-10s. 7296 90 | He _Ham. & Dayton stock.. ..] (0 | 42 
‘rculat’n. 8 are Often realized from moderat argest Operators, and very do a E. Ext..1%, 0 .. | 90 |iColumbus & Xebia stock ... ‘6 | ga 
$1 ype 0 tenteninl THEY CuoST FROM “350. TO $300. Belvidere Delaware. ‘lst m,6,'77) 95 |. Dayton &! mena ¢ stock....| °7 | 59 
» 0) s negotiated through G 2d M. €s,’a5|} 88 |... p c.st’k guas| $8 HO) 
" £00,010 060 and on responsible parties. us are obtained at the best rates in the market Camden & Amboy ag ‘si a er Chreinnat! G aay eb a) ine 
WE ISSUER + 68, °75.. ee 9% 1s 7 140 
4 $080 exp): 4 Ads A PAMPH do do 68,83 5 UISVIEL 
433,00 oper. 4 ma various modes of operating — pt _ ao do 68, 183.0... iB +++} Louisville om 82 to ’'87. Ee .. | Bk ee 
209, .58 money should m moderate ritks. All persons having any how large profite ao do mort. 68,89. 102]... = 197 tO "OB... Bike| p2* 
217-50 fornithed. pe = 8 copy. Any information A one Bawa in making | °®™- & Atlan. Ist m, 7s, £. 1% 3) 104 tts = Water oo. 87 to "89. 4] 4 
V7Z.15 , w the flu hi o stock 7a. "30. TH i ater Stock 68, °9%.| £154] ©: 
211 885 lage of. Address, epatficalars. of the market may be best cae eavert | Cant wi t ae i 133 3° : te do spacial ta x 6s of *BS : 3 or 
a7 61 - | Carawisea, 18t M.Conv.,'82....| eee]... eciul tax 6s of 89 | £2 | 64 
ét 7 diene & CO., Bankers and Brokers | = pn yh . "BB. w+. | ase. bese ayer "5 ame a Ld cA 
OO. if a ( new 78, ‘ 5 ao : peshen 4 . 
£6,000 : maomae Fall | street, corner Broadway, N. *, Cayuga lake lst mn. gold 78 . hoe 105 do do ist M. ‘= 1906 “ee 5 “4 
21u.000 ork, have f G & CO.. BANKERS AND BROKERS, arco | Cuan ee Te ca ter arn tree ti niet. ©, 6 Sees eo 210 18iny AE | W236 
849 34 Scene a e for sale 30- ‘day Puts, 1 per ce ) 72 Broadway. “Now | Dan., H & Wilkes, Ist m..% "87 | 40 a mis. & Fr’k., ist M.,6, "0" 1B 146 
232,835 ove Spreads ! per cent. euch way ceut. below market price, Call | Kast Penn. ist nort. 7s," HB. . 102 do Lonisy. Loan,6 O81. 86 | gs 
450 046 and 48 page pamphle ay. Send for copy of the **J alls 13g | Kl. & av'msport, let mi, “4. 20.) .+- ||L. ds Nash. ist M. (m.s.) 7, °77..| 93 : 
322 OiW pamphlet on speculation. Free by Vall street Review,” | coor coe H GO Lot. I - 
ey — y mail, m4 do rp é OAD (im. 8.6, ‘ta b2h] wet 
BHO errisbore ! 'gt mort. 6s, et a #0 100% do (Leb. Br. 6, "6 | £2 ce” 
247,580 Bas Sh WASHINGTON, PD, © women | H- & It T. ist mort. 78, °90.....|103 do i1stM. “Ofem. Br)7, "70-7". | $8 ° 
134,160 oe et. we Sen SEO RS. | do 2d mort. 78, %5....100 | oo do 1stM.(Leb.br.ex)%, '80-"6! | °& | 69 
251.230 itis... d.:Ask aE eee i oO dm. cons. is, ¢5., 5u do Lou.L’n(Leb.br. ex)6,'9 | £13,| 42 
232.65 Wash, Co. §, bond ee inl eee bid. Ack | Junction let mort. 68, "65. . so «| do Consol. ist M..7, 1898..,.] 89 | &6 
6 0 (00 mds, we i376. seen 0 |... Cera. ‘f Stock “18h —_— ee . do x do a Jefferson., Mad. nd coe ceeee : a 
778 009 Dhtcore Relief ho ,! ined...) 88 | ....||/Board of Public \ 3)€a, at p! tonal ° ean ea ake San.& Miss. st m 78 g,9°| 2... Louis¢., Cin. & Lex.,pref.. 2% 
182,000 Perm J, ne, 1877.01 4.) ot Ce ¢ Works— | | Lenign Valley, 6a, 1598, 102 do common.| 4 
a0 MP1 Gs Be LIV. eee ees ) 987190" | rs. Gets. mp. $3, 1874......) 8 | 10 ) a do rep, 1898) 23, Louisville & Nashville. mi a 
- a er Stock honde: Sa 14a) | SH QT ye SS 5 : do ° . eeeees 
$11,416,592 Peeritiert Goede: 7a. 1$92..| Hed 33 40 1836. | 83 83 Little Schuylkill, lat M., Risin ne St aad Ae Santos “9 
inlows ock bonds %¢ $8, 1901 <onh SE - a a. | cg’ | Northern Central 2d m, a "35. | do Water 7 sem A] sees 
# 2 5.661 Food. Loan (Cor ae Fo WS z 1873. .-...1 83 ~ do 3d m,6s, ac Sas do “ig fio tnew: ons ae 
- 3 Water Sto 3 B35 8, 1924, 68%| (8% | Certifica: Series. | heey con. m. g, 68, 1°00) North Missouri, Ist cal oe 
24,43 tock 68 1869 ficat o, Sew ; oo {..;, | Nortt P M. 8! 1 823 
§ year C sore..? 10, cane | case! ea 1 er, 8s, 18 4. | 7 ‘| Are rae nw aa .1900,.| ....] 26% At.& Facin fic guar. mae meaeite an” oon 
AV . ww e+ +*ecse} ee 7 " ) = P 4 ai ° 
Fuad. 1 Bonds, ts, 1878........ 6% | "88 a} do ie a bee. do od nt , _ tee | 1034 | 3 pacific (ot Yo. Sd + ae 85 vid 
oaa cong €; 1898. do 137.000) at | 43x, a i0s, chat.m.,47.| 0c | fo 2AM. A “9 ni 
Cern. es ee, eae | £834 | 90 : 1558 oe eae ee ie ven. mort. 7s, 1903. do do s ost om A om 
ef tteck —s Svs) 58. at ple an! : vas (Water Ceti e ies.’ “i | 12 Oil * Se & Ala. hR. .¢ ote h~y 55 *.* | Ses Paci 'e ana k eee tO AM 
iNcates, Se, 187 tap [ 27, | GU CREE stm, ts, 82. (B48) ----|) do Let M gidés.J.& D.. 35° | i 
e ee “e ‘HR ONE | ‘ } e do CO F. &A 67 
be ad interest. + Tlat sue K 
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United States Bonds ana active Railroad Stocks are quoted on a previous page and not repeated ce: Prices represent the per 
cent value, whatever the par may be. “ N.Y. Local Securities” are quoted in a separate list. 
| 
SECURITIES. . SECURITIES. Bid. Ask. | SECURITIES. hoe Ask. SECURITIES. Bid. | Ask, 
| eee | | ceeecee ; | 
||Consolidation Coal of M@..... 42 | ....||Alton & T.H.,2dmort.income| ....| 77 ||Oswego & Rome 7s POT -2+08- 100 
sneeaee ease. 41% ..| {Cumberland Coal & Iron...... ” | IIL Bellevitie @ 8’ Te latin, 88,| 9634| 98 | Peoria, Pekin & J. 1st mort....| 70 | % 
do 88, 1896... ee ae ee an oe “e. 3 | 4%! lhe recta S bok + syerke E.D...| 80%| ... ||Peoria & Rock I. 7s, gold..... woes! 45 
do 88, 1888 ...... daca aks 48° | 53°°|| : 3)6) ++. "W.D..| ..+.| ..-.|)Port Huron & L. M. “8, gid,end| 25 | % 
40 oni & Rufia R. ay || Maryland Coal..........+.-+++e. soled eee | do = Bur. Div.! ....| 55 do %s, Zo old...| e« ail 
do Rs, Ala.’ & Chat. R ieee Pennsylvania Coal..........+-+ were) see do 2dmort..| ....| ....|| Pullman Palace Car Co. stock.| ... 7 
= = . ~ 2 Ag ened Beco sora a Coal......ce 65 | 68 \| do consol.7s} ....| -... do bds, 8s, 1st series} 92)4/1 
Arkansas 6s. funded... oe if eee Railroad Bonds. tet: & Wabemh, ist m. extend.| 85 | 87%||Rockf'd, R.I. & St. L. ist 78, gld| 10 220 
do %s,L.R.& Ft.8. iss.| 9 | away & susq., ist bonds... .|106 do istm. St.L.div| 65 | 66° ||Rome & Watertown 7s......... 95 | ses. 
C %’ Memphis & L.R.| 9 | «-. = eae 103 | ... | | do = 2d mort........ 61 | 63 |/Rome, W. & Ogdensburg 7s...| 92 | % 
do ,L.R LB.&N.O.| 9 do 3d dO ..-.. sss2| s22. || GO = equipm’t bds.| ....| 40 ||Rondout & Oswego 7s, gold...| ...| 40 
do 7s, Miss. O. & R. Riv.| 9 Boston, Hartf. & Erie, ist mort} -2¢ real do con. convert..| ....| 49 |/Sioux City & Pacific eel SIRES 
do "se Ark. Cent. R. Stee Ley oO guar. oeee |\Hannibal @ Naples, 1st mort...) ...| 70 ||South Pacific 6s, gold.......... 68 
California 76 ee naa ,C. Rapids & Minn. ist 7s, g ss iy Gross Western, ist mort., 1888.| 803¢| 80%||Southern Minn. construc. "8s...| 40 | 55 
do * is, iarge bonds...... Sigil one Chegapeake & Onto 6s, Ist m...| 45 2d mort., 1893..| 59 | 62 do era eae Be 
Connecticut 6s ‘ 108 | ....| d ex coup| «+. 39 mines & Toledo, ist mort. 1890) 50 | ....||St. Jo. & C. Bl. ist mort. $ia...} cove) suis 
eet OR orc .caess.--ace> ‘eer! gy | *°"" | Chicago & Alton sinking fund.) _---.| ---- Illinois & So. lowa, 1st mort...| ....| ....// do do SP. 6.1 cooel sess 
do ‘%s, ew bonds. ...... TPB igcee! do do ist mort...... ‘1105 | ....|) Lafayette, Bl’n & Miss., ist “he Pee Fey & Den. 50. os, gld, W.D./| ....| 18 
do ‘%s, endorsed..........| 82 | ....|| 7,40 do income....... 100%| :...||Han. & Central Missouri, istm.| 60 | ....|| do 8s, gid, 2 | 3 
do  ‘%e gold bonds... ....| -+:-| ....||gouet & Chic ZO, Ist mort dae 106%; | .... Pekin ‘Lincoln & Decatur, istm| 60 | ....||Sandusky, aiete. & Newark 7s. ee 
Indiana 5s ee Tae eal Louisiana & 1., guar. * 7" ||Cin., Lafayette & Chic., ist m. -eee| eee-|/St. Louis, Vendete & f, wi. 198 95 |100 
Miltnots is. coum on, 1877... > Naples “i199 |. St. Louis, Jack. 94 Chic., ist m.| 97%) .... Del. & Hudgon Canal, istm.,’91/105 | .... oO 2d,¢ 80 | 82% 
14 ’ gg | °°°"|\Chic., Bur. & Q.8 p.c. ist m.,.|111 {112 do do 1984| ....|106 |{St. L. ES. a 1st 7s, oe. .--| 60 
a0 Saar HR RE Ronee do consol. m. Pea | do 1887| ....|.... ||St. L. & St. Joseph 1st 68 gold. oonshaneil 
Kentucky 68........... ee rn Re eee Chicago, Rk. Island & Pactie. 105 }¢ | 105% | | Long Island RR., 1st mort..... -.++| -..-|/Southern Centra ete Y. %...| ....] 8 
= epee te 95 | °*’*||\Central of N. J., ist m., new...|109 | ....|/Nashville & Decatur, ist m. %s.| 8 | 87% ||Union & Logansport 7s........ 65 | 70 
do do hew bonds.. ... oe Pe o "4st consol....|103 {104 ||South Side, L. I., ist m. bonds.| ....| ....||Union Pacific, So. branch 68,g} ....| 
do do new floating debt 23 - 1], do = con. conv.....|10534| ....|| Western Union Tel., ist m. 7s. |10034| 100% Walkill Valley 1st 7s, old. ans wee 
do "8, Penitentiary, 97 Sg Am. Dock & Improve. bonds, .| 9874) 98% Miscellaneous List, West Wisconsin 7s, go a. wee oe} 40 | DY 
do 6s. levee bonds......| 26 | ....| Mil. & St. Paul ist m. 8s, P. D..|109 |110 || Atchison & P. Peak, 6s, gold...| ....| 30 Wisconsin Valley 8s... .... sont: i0 
do 8s egemgpers 25 | "|| do do do 73810 do.| 98%) ....|| Atlantic & Pacific L.G. 6s, gld.| 36 | 41 
do 8s, do 18%5..| 25 | ....|| do do 7s, gold, R. D.| $0 | ....||Atchison, Top. & S. Fe, 7s,gld.| 624) 66 ||Southern Securities. 
3. of 1910 ai’ - Ho iotm.1ac. >. B87 Atchison & Nebraska, 8 Ps Co00| saan , . ai CITIES. : 
1878-79... 01 ij ...j| Go do st m.1.& MD.) 25+ Bur 0. Riv., stock........./ i 734 ||Atlanta, Ga., 78....ccccessseeees rt 
Michigan és, Sie <> 000s sli | tii do do stm. 1. & D..| 22 do do "Land m.7s..../101 [104 Sint emigre SE} a | 82 
= aD eos conta “Weed 5 do istm. H.& D.| % | 80 |) do do 2d8.,do %..../100 | ....||/Augusta, Ga.,7%s, bonds.... ... 83 | & 
serene due in 1874... pemiy eA || - ¢ ist m.C. & M.} 5<. 54 do do 8d8.,do 8s....|100 | ....||Charleston stock 68 ............ 38 
do do 1875.........| 9 oh _ .2dm._ do 1634) ....!| do do 4th S.,do 8s.../101 | ... ||Charleston.S or ad L wae 65 | 0 
do do 1816... | 9834! . Chie, &N. Western sink, fund. |108%| ....|| do do  5thS., do 8s,,,/101 Columbia, §. C., 68..........006: wees] 62 
do do 1077.........1200 | esos i] onds, | 100 102 || do do 6th S.,do 8s. .|101 | ... Columbus, Ga. ., i8, bonds.. 65 | 0 
do do pee % | vee do do pretion ye - ie _ do do Creston Branch) ..../108 Lynchburg 68 a Pe cena 73 | 74 
do do 1879... | 95 | ....1| 4° do ext’n bds. = en ee. do Chariton Branch] ....{108 ||Macon 7s, bonds................ ey 
do do 1880... 25] 9 | ....|| do do ist mort.. «2 |100 .C.R. & M. (M. div.), g. 7s. 45 | 48 ||Memphis old bonds, 6s......... 45 | 
Fundin bonds due in 1894...) 95_ | sa.|| 40 = cp. gld.bds| 82% 25) Bur: ’& M. (in Neb.), ist cony..|101 102 do new bonds, 6s........ 37 | 8 
Lon 3. due ’81 to 91 incl..| 94%) 9 || do reg. do 82 | Cairo & Fulton, ist is, cola “| § eoe| UL | do end.,M.&C.RR....| 4 | % 
— or Univers., due 1892. sees] ‘llowa Midland, ist mort. 8s.. me Hees | California Pac. RR. Ps. 60 | 80 | BGO OS cnn cavesseses bevcecece 40 | 4 
Han. & Bt. Joseph, due 1875., :--/101 | mena S Chicago Extended. {i nase! | d ms m.. g| 70 Oe 47 | 55 
do 1876, 92 | ..+.jlo,29 do 2dmort.....|1014 102 | ‘Canada & Southern ist is, gold) 6 65 | 70 ||Montgomery &. ........... .-. ee 
do do 1886,| ..-.| ...|/ Peninsula, 1st mort., conv..... aa'’| 3 | Central Pacific 7s, gold, conv.. 9 ||Nashville 6s, old............ | 1 | 8 
do do > 1887.|.<2+! 96 '|Chic. & Milwaukee, ist mort.. 93 | 34 | do Land grant 6s, g| 8 do 6s s, hew SAR GIP IE hae i542 a ok ae 
New York Bounty sedan TeK. # 205 | saee|| Wiggne & St. Peters, ist mort.| #34) .... ||Central of lows ist m. 78, gold, Qi 8244||New Orleans be TERRE ONS, 35 | 40 
do , he savoligk Stan gee 2d mort..| 95° |.e°*|| - do do 2d m. %s, gold] ....) .... do onsol. 68... ... | 45 | 58 
do 68 Canal Les. 1805. cals oee IC. ,C.,C. & Ind’s. istm.7, 8. F./1 7 || Keokuk & St. Paul 8s... } ..../101 aasel ie bon SE ESE. 30 | 3 
do 6s, MES otal ccc ‘|Del., Lack. & W eastern, ist im.2 (101 | | Carthage & Bur. 8s....... » 101 | .... do gold 7s, quarterly} 36 | 38 
40 6a" eo 7S Ioeees ieeeed | MR fo 2dm.. be | Dixon, Peoria & Han. 88. Bellet | .... do EDR ypppentn: 45 | 60 
do 68, gold reg....1887.| ---- | do 78, CORY.| Ih) | ee+//0. O. & Fox R. Valley 8s. |" iI | -.--|| do to railroads, 6s..|.37 | 42 
do 6s do coup. "1887.| ----| oe. | |Morris & Essex, ist mort...... 109 | ....)|Quincy & Warsaw 8s..... e101 pence Gb abéend vodseccaceabes wee| 98 
do 6s, do loan ..1888.| ----| ....|| 2d mort.. seoee | OpN6| | ---+|/IMino s Grand Trunk... aes BO \101 | ....||Petersburg 68......... 0. .. vest wae 
do 6s, do cong *"1891,| .---] ....|| 2° do bonds esecseres | '\Chic., Dub. & Minn “e| 39 | 4 | TiChMONA 68... -seeseseseeeeees 83 | & 
do 5s, do do 1875.| ....| ....|| 4° do eo mul °° od '|Peoria & Hannibal R 8. 2#|100 | ....|)Savannab 7 is, old hae an iesdeddacl a 1 
do ‘5s, do eX ee pees | PS do 7s of 187 noe (HO -| Chicago & Towa R.88....]O7| ai--| see/| do ~~ 3igabretooes 82 | 85 
North Carolla 68, ol vo “& J..| 26%) 29 Erie, ist mort., extended.. ». (10874 105 || Amer can Central 88...../....| a oe Witeriexton, N. C., 68, gold....| «... 65 
-& O..| 26%; 29 || 4° ‘endorsed coerce a3" seen lC hic. & Southwestern RR. %s..| .---| 9 | do do 88, SS RO BSF 80 
- aR... J.&3..| 53 |....1| 2 2d mort., 7s, 1879....... ee \! a sees) | Chesapeake & O. ist m. gold 6s| 47 | 49 TILROADS, | ’ 
do _" AL&0..| 38 | 2...;| 42 3a do "98, 1883 tee eeeeeee 100% “|i iI do 2dm. gold 7s| ....| 25 || Ala. & Chatt. ist m. 8s.,end..../ 20 | 9% 
do do coup off. J. &J..| 32 nee" }| ao 4th do 78, 1880 bane ee oe 97 ai ‘Col. & Hock. V. ist is, 30 years} 85 | 95 |j|Ala. & Tenn. R. ist mort. Ss cons a 
do do ‘A. &O0.| 87 | ...|, do Sth do = %s, 1888... ..... -| 96 4 do ist 7s,10 years! ....| % (|| do do 2d mort. %s....| ....| 42 
do Puddine 3 1866...| 20 | 27 | do %s, cons. mort. gold bds. Fe nese! do 2d is, 20 years; ....| 90 | Atlantic & Gulf, consol........ 56 | 58 
do 0 1868. .| 18 | 20 Lon Dock DONE. n00::00 senses i Chicago, C -& Dub. 88......06 ool neost 45 | do do end. Sayan’h.| 65 | ese. 
do New bonds,J.&J..| 16 |... Bufl.,N. Y. & Erie, ‘Ist m., 1877.) «++ ‘Chicago, Bur. & Quiney 1B. 00. 014/102 |} do do stock..... const O id 
do do A. & O.. 14%) "**"|] do do do ’ large bds . vce me Chie. & Can. South. ist m. g.%8) ....| 45 || do de do. guar...) ....| 
do Special tax, Class 1. 9 "|| Han. & ” Jo. land grants..... gy! secett 1. D. & V., I. div., Ist m. g. 7s. 48 |) 52% Gentral Georgia 1st mort. 78,. 95 |100 
do Class2.| ....| 8 ||,¢0 8s, cony. mort., ‘a 89/4 | Chie ~» Dany. "s Vincen’ 87s, gld; 48 |} 52% Yr = nsol. m.%8.| 8334| 85 
do = Class 3. FE 1 6 ||1linois Central, 7 i p. C., 1875 wi% veel | | Cleve., Mt. V. & Del. sa gold..| +--+) ....) | Waiaselehtpaige 58 | 58 
i owinereceous Pea | Dubuque & Sioux City, ist m. -| 99% ‘Connectic ut Valley %s.......... 90 (100 | Charlotte Col. & 1% 1st M. is...) 62 | & 
do 6s, 1881 i sere CRIME i Se: 2 4k do do 2d div. a eee! / Connecticut W estern 1st 7s....| 6 | 72 | do do stock..... eaeek an 
68° 1886... wetnece ese 08 | 22521) Cedar Falls & Minn., ist mort. 84 | Chicago & Mich. ee Shore..| .-..| 45 |/Charleston & Savannah 6s, end} ... | & 
Rhode Island 68....... .... oo {103 | ****||Indianap., Bl. & W., ist mort.. by" 48 || Dan., irb., Bl. & P. Ist m. 78, g| od 55 |/Savannah & Char. Ist m.7%....| ... | @ 
a * Carolina6s..........+.. si | ° at do do 2d pees "11008 26 | |Des Moines & Ft. Dodge ses 2 a. a" ....//Cheraw & Darlington 7s.......] «++. 
un. Juy......... | $i°"|| Mich. So. 7p. c. 2d mort........ 10552 (2174 | Detroit, Hinsdale & in. RR. 8s. | 85 '||Kast Tenn. & Georgia 6s....... seek 
yo April & Oct......... | 384 Mich. 8. & N. Ind.,§. F. Sse 1102" -» || Detroit & Bay City 8s.......... .| el .... |East Tenn. & Va. 6s, end. — 65 | 2 
do Funding act, 1866...) 82 | .... ee. ‘& Tol. sinking fund... rite .-+-|| Detroit, Eel River Ti. 8 iste (6 | 7 |\E. Tenn. Va. & Ga. ist m. 7s, 82 | % 
do Land C, 1889, J.&J.| 3 0 | do new bonds...... 00% -+++| Det. Laps. & Lake M. ist m. 8s| ....!....|| do do stock...... 50 | 
do Land C, 1889, A. &O.| 30 |. cleve., P’yille & Ash. oe bds. Ole sonal aa do 2d m.8se| ....| ....|/Georgia RR. %........ccccceces 85 | # 
raga ea aap 1888./ 82 | 36 “|| do do new bds oe -++.|| Dutchess & Columbia 7s....... | se] 30 | ? BtOCK.......2- 000. ww | 8 
do aE dene oy ix! 10 [Betz Monroe & Tol. bonds. tone .---|| Denver Pacific 78, gold......... | 50 | 60 ||Greenville & Col. ~ guar. se oee 50 | 58 
ennessee 68, Old...........+. 71 ; | Buffalo & Erie, = ponds. 1 -+«-| Denver & Rio Grande 7s, gold. | 60 | 6 | do do ertif.. ween] 
do do ex coupon.. ... 52k, Buffalo & State Lin LC T8.. ++ see , (101 -»++||Evansville & Craw sr rms ..| 8 ||\Macon & Brunswick end. 76. 69 | & 
do do new bonds...... gg Bikbe Kalamazoo & W. I ieeon, ist.. OL lea ‘Erie & ular’ yates Ist 7 18. ...| 85 | ....;|/Macon & Western stock....... vous 
do do do excoup! 52%! 53%j| sj) Lake's Shore Div. bonds......... *! 101 i0l }} do do ? eseccccees | 7 | ....||Macon & Augustabonds... .. | ....) 8 
do do do new series) 52% 53% | do Cons, coup., 1st.. 0” 103 || do do s, epu ip.. | .+..| 8 || do Oo  endorsed....| ..../ % 
Texas, 10s, of 18%6............... %%| || ao Cons. reg., ist wyty: 208 ....||Evansville, Hen. & Nashv.7s..| 60 | 80 || do do __ stock........ wooo} 19 
Vir sinia 6 aie ea ok Sih ct 38 |... do Cons, coup., 2d.... ols 92 | Elizabethtown & Padu. 8s, +s ..--| 84 ||Memphis & Charleston Ist “8. 80 | 8 
do 1 new bonds, 1866...| 88 | ....| a... Cons. reg., 2d......| 91, | ....|/Evansville, T. H. & Chic. 7s,g.| -...| 65 || do do  —-2d7a,..| 62 | 6 
a do 1867... | ....| .. | Marietta & Cin., 1st mort...... — sail Flint & Pere M. 7s, Land grant. 9 |100 | do do stock .| 10 | 2 
yaa > Aa A aoe et 56 | 57 || Mich. Cent., consol. 7s, 1902" |. 12 1023¢|| Fort W., Jackson & Sag. 8s. ....| 90 ||Memphis & Little Rock ist m..| ....| © 
do do ex matudcoup. | 53%) ....| a _ dst mort. 88, 1802. . | %*|113 |/Grand R. & Ind. 7s, gold, guar.|100 ...||Mississippi Central 1st m. 7s... 85 
- do do 40 94 perieal .... 42" tow Jereey soen, istm.6s| +++ weeel| do do is, Bxtwees 84 staal 2d m. 8s....| 75 | 9 
do do deferred bonds.. ll 11 i + As consol. 7s 5 01 ---||Grand River Valley a Sn 9 (100 ||Mississippi & Tenn. _ M. 78..| ..0.] eee 
Railroad Stocks ow ork & New Haven 6s.. onic |<iin || Hous. & Texas C, Ist 78, gold..| 8 | 90 | do do nsol. 8s.| 70 | 80 
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STATE, CITY AND CORPORATION FINANCES. 
ie EXPLANATION OF STOCK AND BOND TABLES. 


i « Prices of the most Active Stocks and Bonds are given in the ** Bank 
ers’ Gazette,” previously. Full quotations of all other securities will be 
found on preceding pages. 

2. Government ‘Securities, with full information in regard to each 
esue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U.S. Debt statement published in 
Tue CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this, 

4. The Complete Tables of State Securities, City Securi- 
ties, and Kailroad and Misceilancous Stocks and Bonds 
will be regularly published on the Jast Saturday in cach month. The publi- 
cation of these tables, ocenpying fourtecn pages, requires the issue of a 

supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of Tue CuRronicie. 








New York State Finances.— The annual ‘report of ‘Comp- 
troller Hopkins is clear and exhaustive, and we regret that it is 
only possible for us to quote from it briefly. In regard to the 
steady increase of taxation, after referring to the bounty debt 
and the inflation following the war, he says: 

“ Following close upon the creation of this bounty debt, there 
was begun (the greatest folly of our time), under the authcrity 
given by Bie Legislature, the erection of various public buildings 
throughout the State, without any definite, weil considered plan 
as to their style and expense, but their projectors secured appro- 
priations from year to year, until inquiry developes the fact of 
their neediess extravagance, and that their ultimate cost, including 
furniture and equipment, will not fall short of $50,000,000. 

‘“The new capitol was commenced under an estimated expense of 
$4,000,000, and the asylums at Poughkeepsie, buffalo and Middle- 
town under an estimate of from $400,000 to $700,000 each. ‘The 
probable ultimate cost of each of the institutions named will be 
trom four to six ‘imes the original estimate. ‘This state of facts 
has been frequently made known to the Legislature, but the 
appropriations continue to be made, and the people to wonder and 
groan under their constantly increasing load of taxaticn. 

“There has been expended upon the new capitol to the present 
time, includiag balf a million of dollars for the purchase of 
lands, and excluding unadjusted claims contracted by the Com. 
wissioners, fully $5,800,000. 

STATE DEBT. 

“The actual reduction of the State debt during the fiscal year 
ending September 80, 1874, by cancellation of matured stocks, 
and $4,902,500 of Bounty Loan, 7's of 1877, purchased for the 
Bounty Debt Sinking Fund, during the last fiscal year, is 
$6,024,950. 

“In addition tothe $4,902,500 of Bounty Stock purchased forthe 
Bounty Debt Sinking Fund, during the last fiscal year, and can- 
celed, there have been investments for said Sinking Fund since 
the date of the lest report to the present time in State securities 
and government registered bonds to the amount of $4,381,500 at 
a cost of $4972,091 35. Add $327,283 88 premium and $3,210 
commissions on Bourty Loan Stock purchased and canceled, and 
$1,421,584 interest on Bounty Debt, making a total of $11.626,- 
667 23, paid on account of this Sinking und since the date of 
Jast report to the present writing, Dec. 16, 1874. 

“The following statement shows the amount of the State debt 
on the 36th September, 1874, after deducting the unapplied bal- 
ances of the sinking funds at that date: 

Debt on the 
s0th Septem 
ber, 1874. 


Balances of 
sinking funds 
on 30th Se p- 


Balan ce of 
debt after ap 
plying sinking 








tember, 1874. funds. 
Gemeral Pama. ... .. 0.00% $3,988,526 40 $4,142,693 &4 iy RDS 
COMEIMMEDL. .. oc ccc.cccs cccee 68 000 00 52,823 49 $35,176 Di 
ee ie a acide on 10,250,450 00 1.561.018 99 £6,411 O1 
NGS s cic dabsdvoceceee 15.912,500 00 #7 125,278 20 8.787.221 80 
ESTEE SS $20,199,456 40 $12,861,814 52 £17 191,809 ux 


* Deducting intcrest accrucd to October Ist, 1874, payable January Ist, 1875. 
The State debt on the 80th stapes $13, after deducting 

sinking funds .... ba tebike byidh bbane el casder.tacuh sie 
On the 30th Se ptember, ee co ; ? 


The contributions to the Sinking Funds during the year being § ¢: 3.6 49: 570 0a 





While the actual reduction of the debt by cancellation is.......  $6,024,9: 0 00 
TAXATION. 

Of taxation, the Comptroller says: “‘[ am constrained again for 
the third time to call the attention of the Legislature to the im- 
portant subject of taxation, and to invoke legisiative action for 
such a change, or amendment of the existing laws, as will relieve 
the tax payers from the inequalities and injustice to which they 
are subject underthe present system. The object the Legislature 
should seek to accomplish, is to distribute the burden of taxation 
equally upon the taxadle property of the State, and compel all 
property to be assessed at its full value. The Srate Assessors 
ascertained the actual value of the real estate in the several 
counties, and upon their report the State Board of Equalization 
made up a table showing the equalized value of real and personal 
property, and the full value of the real estate in the several coun- 
ties, from which it appears that the assessed value of real estate, 
AS fixed by the local assessors, is &1,750,698.918: that the full 
value, as estimated by eaid State Assessors, is $4,168,330,757. 
Thus it appears that the average assessment of the real property 
of the State, as returned by the local assessors, is only 42 per cent 
of its full, true and actual value. The full, true and actual value 
of the property of the State, as fixed by the State Board of Equali- 
zation, should be adonted as the basis of taxation, instead of thet 
fixed hy the ignorant and intere ed local assessors, 





“4 bold of the work, and has prosecuted it through. 











“The following table shows the assessed valuation of the real 
and personal property, the rate of taxation for State purposes, 
and the amount of the tax of each year from 1859 to 1874, both 
inclusive, 1859 being the year in which the State Board of Equal- 
ization was organized and began its labors : 


Rate of state State tax 
Aggregate tax,in millson levied, in- 


Year. Real estate. Personal. equalized each dollar cluding 
} valuation. of valuation. school tax. 

1859 . $1, 097,564,524 $307,349,155 $1,404,913,679 236 $3,512,284 26 
1860... pbph beaten On ho ced heats 1,419 297,520 3 5- 5,440,640 48 
1861 eESth tone ostbeewiws 1,441,767,430 3% 5 $86,818 79 
BS asi Giri naeic arcealia foes i : 1,449.303,948 4% 6,884,193 75 
BRR egies ath aN ag 1,454.454,817 7,222,274 08 
1864 1,181,750,000 339,249,877 1,500,999.87 5 7,880,249 35 
1865 1,158, 327,371 $52,552, 31 t 1,550,879, 685 4 53-80 7,230,976 53 
1864 1,196,403,415 334,826,220 1.531.229.6396 5 116 8,517,464 85 
1867 1,237,703.092 426, 404,633 1. 664,107,725 ° 3-5 12.647.218 7 
Iss 1, 327,403. 886 438,685,254 1,766,689, 140 5 4-5 10,243,317 (1 
1869 1. 418,132. 855 441,987,915 1,860,120,770 F55 10, 463, 179 23 
IS70.... 1,532,720,907 424,280,275 1,967,001,185 7 41-156 14,285,976 55 
1871.... 1.59 9,930, 166 452,607 ,73% 2.052.557, 89S 5 79-120) 11,615,943 61 
1872.... 1,644,379.410 447,218.025 —2,088,627,445 9 3% 19,480,882 30 
1873...  1,692,523,071 437,102,315  2.129,626.385 6 95-100 14,809,908 38 
1874.... 1,750,698,918 418, 608,955 2,169,30/,873 t% 15,727, ‘482 0S 
Population EE IE I 6c bin ines usd abe do pd keteconcvendans 3,880, 735 
Popula.ion of the State in 1865... 2.0.22... ce cece ewes . " .. 3,831,777 
Population of the State in 1870.................-.0005 scbsbécnecsss Geen 


In 1874 the State tax was $15,727,482 08. 
“The State tax for the current fiscal year is 7} mills, for the 
following purposes : 


RR thet e 2” pthecncl: .Lusee Manes baa buebh owed ie daewee ; Ai mills, 
For general purposes. deve tab dos KesGb Rae be bd eee bedeaieedeoebhen li 
For general ed ge (deficiency) EAH ERE BO ash adie? ein . . 69-160 ** 
CC cette. hiss uitks scandent Ae ope eee bee cara a 
OSU cuted du vs" GiccneKnke oben Gbbsiaaocweae bt Jueabe M- 
For asylums and reformatories..... ee cey. . oe 
For canal floating debt, under chapter 21, "Laws of )859.......... 1-10 °* 
For new work on canals and ext’a repairs.... % - 
For payment of awards by Canal Apprais ers and Canal Board, 
and certain certificates of indebtedness................ ee T8 ns 
Mes caked ag (20bes so Laguna eadvd i maceiws Ohaeeacaceveta Ud mils 


“The above tax of 74 mills on the present vaiuation will yield 
$15 727,482 O08. 

“ Exclusive of extraordinary work on the canals, and work on 
the New Capitol and other public buildings, the following rate 
will be necessary for the ensuing fisca! year: 


EER SEITE REE SET EE ee Ot ey AEE Ls Om Le Teepe ere 154 mila. 
a a ke sa mo eticbile onceesudbdnee. sie 1% P 
ee Dig eS be dae eke Wud » hae eee 2 - 
For Floating Canal Debt, chapter 271, Laws of 1859.........-.. _— 
I i aa a aa ee de SER eee hy 5 mills. 


Central of New Jersey.—The Zimes says: “It was currently 
reported yesterday, January 14, that Brown Brothers & Cv. had 
negotiated a five million dollar loan in behaif of the New Jersey 
Central, two million dollars here and three million dollars in 
England. Mr. Johnson, of the firm, only partially confirmed the 
story. Such a Joan, he said, had been undertaken by Brown 
Brothers, and part of it had been sold in this city, but the other 
part had been placed on the London market only two days ago, 
and nu advices had yet been received that it had been successful.” 

Chicago Burlington & Quincy.—Notice is given by John N, 
Denison, Ezq , that sealed proposals are invited until Wednesday, 
January 20, at noon, to sell this company the 8 per cent. mortgage 
bonds of these companies (branch lines) of the amount set against 
the name of each company respectively, or any part thereof: 


rR eo cane. eend bam .. $325,000 
Neen oe. ghee ekeeE | -eneeseeenesewe 145,000 
I ca an ee et ee bwddks ed uv ae adeiebeenteas 181.600 
emia ska ibs 66a gues PE ees bet cues es hes abeee tn weasteen 77.0 

Carthage I al lea Cee ; 198, 000 
Ottawa, Oswego & Fox River Valley......... ° 307 ,0L0 


Chicago Danville & Vincennes. _This Chshonine has been 
dependent upon other railway lines to reach Chicago, but 
the completion of that portion of the road, extending from Thorn- 
ton to that city, affords it the opportunity of running in upon its 
own tine of road. The Chicago, Danville & Vincennes Railroad 
Company became so cramped in the construction of the road 
extending from Vincennes to Tlfornton, that the Chicago and 
Southern Railroad Company, in the interest of the former, took 
The branch 
road commences about a mile north of Thornton, at a point on 
the Danville & Vincennes road, and traverses the towns of Thorn- 
ton, Worth, Lake, Dalton and Blue Island. ‘lhe road has been 
leased to the Chicago, Danville & Vincennes Railroad Company. 


Chicago & Michigan Lake Shore.— Isaac Livermore, 
Treasurer of the Michigan Central Railroad Company, gave notice 
that under the contract between the two companies, he would 
receive proposals till January 13 for the sale to his company of 
$56,000 Chicago and Michigan Lake Shore bonds of any one of 
the four classes outstanding, with coupons attached of and from 
Jaly 1, 1873, September 1; 1873, Noveimber 1, 1873, and March 1, 
1875, respectively. 





Chicago Milwaukee & St. Paul.—The committee of the New 
York stock Exchange has admitted to the regular call the cor- 
solidated first mortgage bonds of this company. The following 
is from the company’s statement on their application : 

Total amo int of conso'idated mortgage............. Lecce os eee $30,900,060 00 
Amount issued to this date... i din anand : 897,C00 00 
Dated February 14, 1874. Due January 1,1901, All $1,000 ‘each, and num- 
bered from t onward. Interest seven per cent per annum, pay able January 1 

and July 1, in lawful money (currency . 

Trustecs—Russell Sage, Levi T. Morton. 

Each bond is accompanied with a certificate of ten shares of scrip preferred 
stock, and is not transferable from person to person without such certifiéate 


L encth Sn... t og AS ese in eek hd «ob acl bé wien om ohllnws abe 1,400 miles. 
SS, SIR EIN IS DRG TS SEN OEY Ce eee Fray $27.06 2.000 00 
Common cme? Idi te hehink sable cave aus bendads bide eb inthe 15,399,261 00 
Preferred stuck....... . « joi MSenie: @ \eeveersaned ° 12,° A, 483 00 
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An amount of the Consolidated Bonds equal to the above amount of mort- 
gage debt (exclusive of the 897 consolidatea bonds already issued) is plaeed in 
the hands of the trustees, to be issued only (dollar for dollar) in discharging 
tuch debt, and the remainder of the bonds are to be used for the building of 
bridges and other purposes of the company as specifically set forth in the 
mortgage. 

Columbus Chicago & Indiana Central.—The latest phase 
in the affairs of this company consists in an action commenced in 
the Supreme Court, in the name of Charles W. Hassler, Chairman 
of the Committee on behalf of the stockholders, against the Penn- 
sylvania Railroad. The complaint sets forth the lease of 1869, 
and the alleged circumstances of the modified lease, anc demands 
a jadgment that the Pennsylvania Railroad Company be decreed 
to pay the interest on the second,as well as the first mortgage 
bonds, and that an account of revenues of the Columbus Chi- 
cago & Indiana Central Railroad be rendered, in order that they 
may be properly applied by the lessee in payment of the interest 
and dividends cn its securities. It is also sought to enjoin the 
Pennsylvania Railroad Company from forec'osing upon apy 
securities of the Columbus Chicago & Indiana Central Railroad 
Company held by it. 

It is difficult to understand why the holders of the $15,000,000 
of first mortgage and $821,000 second mortgage boads, on which 
the interest is guaranteed by the terms of hoth leases, should 
allow themselves to be mixed up with stockholders or second bond- 
holders whose claims against the Pennsylvania Railroad are 
wholly denied and assumed to have been abrogated under the 
amended lease, and whose bonds received the famous endorse- 
ment without any s'milar authority to tuat under which the $15,- 

41,000 were endorsed. 

The claim of the first mortgave bondiolders has little to do 
with the terms of the lease at all, but rests on the endorsement 
made by authority of the Pittsburgh Cincinnati & St. Louis and 
the Pennsylvania Railroad companies in a letter from the presi- 
dents of those companies as follows: 

To Messrs. W. R. Fosdick and James A. Roosevelt, trustees, and A. Park- 
hurst, Esq., trustee—Gentlemen: Under the contract and lease of the Columbus 
Chicago & Indiana Central Railway, dated January 22, i869. as amended by 
the contract of February 1, 1870, the Pittsburgh Cincinnati & St. Louis Rail- 
way Comppy as lessee, which lease the Pennsylvania Railroad Company has 
guaranteed, will, by the terms of said lease. pay the tuterest as it matures on 
the $15,000,000 of tue first mortgage consolidated bonds of the Columbus Chic- 
aro & Indiana Centra] Railway Company, or on the bonds which they rerre- 
eent; and on S821 000 ef the second mortgage bonds of the Columbus & India- 
napolis Railway Company, which bonds are secured by deeds of trust made 
respectively to you. 

You are therefore authorized toinform the holders of said bonds, and to 
give euch further public notice as you may think proper, that the interest on 
the said $15,821,000 of bonds will be regularly paid by the Pittsburgh Cincin- 
nati & St. Louis Railway Company, according to the tenor of said amended 
contract and Icase. "ours, very respectfully, 

J. EnGar ‘Tuomson, President. 
Tuos. L. Jewert, President. 

PHILADELPHIA, Pa., December 1, tS70. 

And nowthe managers cf the Columbus Chicago & Indiana 
Central say that, relying upon the promises of the contract of 
February 1, 1870 (the amended lease), together with this letter 
from the president of the Pennsylvania Railroad Company, and 
the president of the Pittsburg Cincinnati & St. Louis Company, 
dated December 1, 1870, to the trustees of the first mortgage, 
they directed that the indorsement be placed upon the first mort- 
gage bonds, as follows: “ 7’he within bond is additionally secured 
by a lease of the road to the Pittsburg, Cincinnati & St. Louis Rait- 
road Company. And the payment of the interest and principal of 
the entire series of bonds mentioned herein is guaranteed by the 
Pittsburg, Cincinnati & St. Louis Railway Company and the 
Pennsylvania Railway Company.” 

The strong point for these first mortgage bondholders seems to 
be that the indorsement on their bonds, fully authorized by the 
terms of the letter above quoted, coustitutes in itself a complete 
contract for them against the guarantors, without any regard to 
what the terms of the lease were, or whether the lessor tulfilled 
thoseterms. ‘rhis view seems to be fully supported not only by 
the equity of the case, but by the decision of the U.S. Circuit 
Court in the St. Louis Lawrence & Denver Railroad case, quoted 
in the CHRONICLE of October 10, 1874, on p. 377. 

Connecticut River Railroad— 

For several years past the company have made great improve- 
ments on the line, and are about to complete the second track. 
They have also added largely to the side and other tracks, and 
have 29 miles of steel rail laid down. Considerable additions 
have also been made to the rolling stock. ‘These improvements 
have given the road an enlarged capacity for business. ‘The 
cost of the improvements alluded to have been met by an increase 
of the capital stock from $1,700,000 to $2,100,000, and a consid- 
erable increase in the floating debt. 

For many years, and, indeed, since its completion, the road 
(except in 1851) has paid liberal dividends. For the last past six 
years the dividends have been 10 per cent. The average divi- 
dend from 1847 to 1874 has been 6} per cent, 

FINANCIAL CONDITION AT CLOSE OF YEAR (SEPT. 30, 1874.) 

$2.1 


, 
> 
‘ . 





Capital stock (21,000 shares at $3100 per share).... 2. ..........-08 00,090 
First mortgage 6 per ceut bonds, due September 1, 1875........ ..... 250,009 
I Noone ube uwkecsgcaedber deh <Sarey sen sobadeuhpesiaeete 390,800 
‘ ommonwealth of Massrachusetts.... 2... ccccsccc sce cee sec cceces 34,062 
Premium on capital stock sold........0 ......... 138,776 
Unpaid dividends $1,857 and paymeuts $22,819............... 0.05008. 24,506 
Dues to Corporations and TRGIVEIUAIS. . 0. cokes ccc case cs desswecees 83,165 
Surp'us $190,834, sinking fund $165,137, and profit and loss $23,283.. 374,254 

Total liabilities... a di $3,414,773 
IE I ns a eth «nv v sikh naieendesebawe pales $2,680,417 
Ferry stock and real estate .............. A (soda MOA Sous cae cedenase 3,803 
PEOOETEEED.. sic bxssvee.: BaPY Ey Penne Petras eet Ye Saavdsveves vila 89,4265 
Bills receivable $247,787, and investments $41,100......... o ceses 288 887 
Due from station agenfs, corporations, &C.... 2... 2... ccc c ewes cece 76.330 


275,910 


jcashe seen bcbacbus cate $3,414,773 


Casi, $108,339; S. F. Commissioners, $165,127; and suspexse, $2,434. 





Tot.l property and assets....,. 


COMPARATIVE STATEMENT FOR FOUR YEARS. 
Operations and Fiscal Results. 














$ 3 $ $ 
Passenger earnings.... . 319,462 823,217 348,738 847.704 
Freight earnings...........¢. 376,702 375,536 355,964 321,523 
Mails and express..... wit tne’ 19,157 19,125 24,2538 25,625 
Rents and miscellaneous.... 10,071 15,460 20,372 11,548 
Total gross earnings ........ 72° 392 733,368 759,327 706,405 
Operating expenses........ i 526,23 t 517,887 527,321 491,209 
Net earnings..... --.... ihe 199,158 215,482 232,006 215,196 
Interest and sinking fund.... 20,165 27,599 27,058 29,490 
Dividends....... i ata -eanaeiamhé 170,' 00 170,' 00 187,500 200,000 
ree se 8,993 17,883 | eee eee 
ES RRR ae ae RSE i alle ie ie lnc ti hl As RP 14,294 

Financial Condition at Close of each Year. 

Capital st@éck......... She adan 1,700,000 1,850,000 1,950,000 2, ‘00,000 
Funded debt..... ll hs athe a all 250,000 251,000 259,000 259,000 
TTI LE MS SLE 32,300 141,00.) 320,009 399,800 
Commonwealth (Mass.)...... degen 31.729 33,440 49,062 
Premium on stock sold...... save 45,.8-5 84,281 138,786 
Sundrey due............ cabha 190,524 253,497 154,551 107,871 
a a ee ak 18 431 193,403 210,572 190,834 
a 1 7,755 122,908 148, 3! 165,137 
Profit and loss........ + wae 36,663 33,577 17,838 23,28 } 
Total liabilities.......... 2,607,681 2,93 ' 004 3,170,013 3,414,773 
Road and equipment... .... 2,146,999 2,231,341 2,469,598 2,680,417 
Ferry stock and real estate.. 6,720 5,178 7,735 3,803 
Ns > ko be Gonkc ccc Shae 94.244 100,379 125,625 89426 
Bills receivable.... ......... 3,703 3,84 264,520 247.787 
BUMGTY. GROG. . oc cce csc dses a 108,076 365,158 BS, 845 76,330 
SR RR ae Sep ORS 119,s94 41,256 63,419 108.239 
Com. of sinking fund....... 117,755 132,908 148,93 f 165,137 
Suspense account......... a 290 290 290 2,434 
Total property and assets. 2,607,681 2,931,004 3,170,013 3,414,773 





Davenport & St. Paul.—In a suit begun by M. D. W. Loomis 
and other bondholders in the United States Circuit Court, the 
Court appointed George H. French, President of the Company, 
receiver of the road. Mr. French filed the necessary bonds and 
took possession. 

On application of the attorneys for the German bondholders, 
the Court subsequently ordered a re-hearing in the matter of the 
appointment of the receiver. By agreement, however, of all par- 
ties concerned, Mr. French remains in possession of the road as 
receiver, on condition that no payments of money coming into the 
hands of the receiver shall be made except on an order of the 
Court therefor, made after notice to the parties, and with certain 
other stipulations. 


Erie.—In the examination of Mr. Duncan as a witness regard- 
ing the purchase of the Buffalo and Erie stock, Mr. Duncan read 
from his note book a memorandum, showing that on February 4, 
1873, one certificate of 5,000 shares of capital stock in the Buffalo 
and Erie Railroad Company had been purchased -by the Erie 
Railway Company for the sum of $750,000, for which notes had 
been issued to Mr. John A. C, Gray. At any time before May 4, 
i873, the Erie Railway Company should be at liberty to pay said 
notes in bonds or mortgages, for the redemption of which new 
bonds should be set apart. ‘The notes were forty-five in number 
—thirty of $20,000 each, and fifteen of $10,000. The notes were 
made payable at the Erie Railway offices. ‘The witness said he 
had had nothing to do with the transfer of that stock, and had 
never had the custody of the notes, excepting in the terms of the 
agreement whereby he delivered them to Mr. Gray. The delivery 
was made May 4. 1873. He next saw the notes indorsed as paid 
on July 22, 1873. There were no vouchers or other existing 
evidence of the transaction excepting the memorandum pre- 
viously read by the witness, a duplicate of which was, he said, 
in the possession of the Erie Railway Company. 

Q. What price was paid for the stock? A. One hundred and 
fifty dollars per share—$750,000 in gross. 

Q. Can you actually say thet the Erie Railway paid $750,000 
for that stock? A. I believe it. 


Illinois Central.—This company hos recently negotiated in 
Scotland, through Messrs. J. S. Wennedy & Co., of this city,a loan 
of £500,000, to take up the same amount of sterling bonds due in 
London on the 1st of April. The new bonds bear 6 per cent. in- 
terest, and have twenty years torun. ‘This company has in sink- 
ing fund $2,735,000 to pay the balance of the construction bonds, 
which also mature on the Ist of April. The original debts of the 
company will then be paid off, with the exception of $2,500,000 
six per cent. currency-bonds held in Amsterdam, which do not 
mature until 1890. 


Indianapolis Bloomington & Western.—By a new circular 
bondholders are urged to accept the proposition already made, 
and to fund their coupons so as to avoid foreclosure proceedings, 
and along and disastrous litigation. 

The circular says that, acting under legal opinion that, under 
the present Illinois constitution, all equipment bought since 
August 8, 1870, is not embraced under a general railroad mort- 
gage, the board has executed a chattel mortgage on the equip- 
ment to secure the floating debt creditors, without preference. 
If the courts decide against this interpretation of the constitution, 
this chattel mortgage will, of course, be void. 

Gen. Geo. B. Wright, Reeeiver of the road, has issued a circu- 
lar to the creditors, setting forth that the income of the road and 
property will be applied first, to pay all current expenses incident 
to the administration of the trust; second, to pay all amounts due 
to employees and agents since July 1, 1874; third, to pay for sup- 
pies furnished and used in operating the road since July 1, 1874; 
fourth, after making the payments above provided for, any ‘sur- 
plus moneys will be applied in adjusting other claims of the 
company under special orders and directions of the Court. 

—A report from Indianapolis, Jan. 4, says Turner Brothers, of 
New York, trustees of the first mortgage bonds of the Indian 
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apolis, Bloomington & Western road, have brought suit against 
the company for the recovery of the sum of $1,000,000, based 
upon a claim for $815,000, money loaned. 


Lake Shore & Tuscarawas Valley.—This road is to be sold 
by order of the United States Circuit Court in Cleveland, O., Jan. 
26, under foreclosure of the second murtgage. The whole prop- 
erty of the company is included in the sale, which is made sub- 
ject to the first mortgage of $2,000,000, and a mortgage of 
$180,000 on the section from Elyria to Black River. The purchase 
money will be payable in cash or in second mortgage bonds and 
overdue coupons. No bid will be received for less than two- 
thirds of the appraised value, which is $1,243,462 16 fof the 
real property and $142,477 23 for the personal, so that the lowest 
bid for the whole must be $924,000. The road is 101 miles long 
from Black River, O., south by east to Urichsville. ‘ 


Little Rock & Fort Smith.—Notice is given by Joseph H. 
Converse, president, that a corporation has been organized under 
the laws of the State of Arkansas by the name of the Little 
Rock & Fort Smith Railway, which corporation has become 
vested, under foreclosure sales, with the title to the railroad, 
land grant and all other properties formerly owned by the Little 
Rock & Fort Smith Railroad Company. Every holder of the rail- 
road or land grant bonds of the old company, upon the transfer of 
his bends, and all rights under them, and his stock in the old 
company to the new company, will be entitled to receive fifty-five 
per cent of the par value of his bonds, excluding coupons, in the 
stock of the new company, provided he shall, at the time of such 
transfer, pay five per cent of the par value of his bonds, exclud- 
ing coupons, within sixty days from December 19, 1874, in cash, 
to the new company. For this five per cent in cash, and interest 
thereon until July 1, 1875, each person will be entitled to receive 
the first mortgage bonds of the new company. The bonds will 
be received and stock issued at the office of the Little Rock & 
Fort Smith Railway, No. 70 State street, Boston, Mass. 


Mobile & Alabama Grand Trunk.—The president of this 
railroad has returned to the State of Alabama all bonds indorsed 
by the State for that road, and it is reported also that he has 
made arrangements with English capitalists to extend the Grand 
Trunk Railroad sixty miles further to Selma. 


Mobile & Montgomery.—aA brief history of the default, fore- 
closure and re-organization of this company is given in the report 
of the bondholders’ committee, for whom Messrs. Tracy, Olm- 
stead & Tracy, 50 Wall street, were the attorneys and solicitors: 

Default was made in payment of coupons due Nov. 1, 1872, 
and May 1, 1873, and possession of the road was formally delivered 
to the trustees of the first mortgage July 23, 1873, without liti 
gation. 

A bill was filed at the September Term of 1873, in the State 
Court of Chancery, at Montgomery, in the name of Trustees, for 
the foreclosure of the mortgage and on January 15, 1874, a decree 
was obtained. 

From the taking possession of the roid by the trustees (July 
28, 187°) to the delivery of the same to the new company (Novem- 
ber 26, 1874), the road was operated by the trustees, and an 
abstract of their accounts is given below. — 

The Chancellor finally fixed the day of sale for Nov. 16, 1874, 
when the sale was had, and no higher bid being made, the prop- 
erty was bought in by the trustees for $3,022,517 71. 

A new company was organized by the holders of 2,283 of the 
bonds (the whole number being 2,459); the name adopted was 
The Mobile & Montgomery Railway Company, and its constitu- 
tion #0 framed as to allow the outstunding bondholders at any 
time afterwards to come in on the same basis as the original sub- 
scribers. An order for delivery was made Nov. 26, 1874, and the 
new company took possession of the road immediately. 

The holders of bonds who do not come into the new company 
retain their interests in the property to the proportionate amount 
represented by their bonds, but have no voice in its management, 
and in any event cannot exact more than a re-sale of the road for 
cesh, a result suicidal to their interests and one not likely to be 
sought. 

The committee thought it best to convert the interests of their 
constituent bondholders into stock in the new company, to retain 
that form until the enterpris? can be fairly and completely re-estab- 


lished and freed from its present debts and charges, and, therefore, ° 


in the organization of the new company caused the allotment of 
twelve shares of stock to each bond of $1,000, in order that the 
bondholders might receive somewhat in satisfaction of the inter- 
est or dividends represented by the five coupons maturing up to 
Nov. 1, 1875. 

The receipts and expenditures by the trustees from July 28, 
1873, to November 26, 1874, were as follows: 


RECEIPTS. 

From passengers........... bed teh ebdedwbonchsege eedeut $279,482 14 
RS 6 coda cs siceds cedceede ness cevvece Shing do oe 509,238 67 
re rr Ts cacecteneeseeubs.bb600 0000s 19,053 80 
From United States mails........ ..... aeaabenes wine oak 56,321 96 
From sale of old iron, materials, &c...............22-.05. 16,183 85 





Total receipts of road.... 








y detie Miedsbeebitun cess $860,280 43 
EXPENDITURES, 
For operating expenses of road.................00 0 cee $657,394 56 
For purchase of new raile, &c......... cece ceccccccceccs 35,664 U7 
a ee ei debucekbebuotdess 050 852 24 
ERI Ay PO Ae ee er ee ee hie 34 65 
ee ST I. god's one eccnccdestueondbace 693.945 52 
Net income from July 28, 1873, to Nov. 26, 1874........ z $166,334 91 
Which was disbursed and accounted for as follows: 
Paid on account Mobile & Montgome-y Railroad Co..... $98,176 7 
Paid on account foreclosing mortgage............-...... 50,545 7 
Amount due to Co, by agents and cash....... $45,065 92 
Amount due by Company............... .... 27,453 49 


$17,612 43 





166,334 91 


The new company was organized at Montgomery, Ala., Nov. 
23, 1874, under the name of “ The Mobile & Montgomery Railway 
Company,” and elected Daniel Tyler, of Montgomery; J. Pierpont 
Morgan, Joseph W. Drexel, Anthony J. Thomas, James J. Good- 
win, James J. Seney, James Noutter, Timothy H. Porter and Ros- 
well G. Miller, of the City of New York, as a board of directors. 

amount of the capital stock is $2,850,800, in shares of $100 
each. 

The names of subscribing bondholders were: Drexel, Morgan 
& Co., by Charles E. Tracy, attorney, 2,278 bonds ; Clementina R. 


James, by Charles T. Pollard, attorney, 5 bonds—total, 2,283 
bonds. 


New Orleans Mobile & Texas.—New Orleans papers have 
stated that Mr. Charles Morgan said that the use of his name in 
connection with the proposed extension to the Sabine River by the 
bondholders was wholly unauthorized ; that he attended no meet- 
ing ; that he had not consented that his name should be used on 
any committee of said bondholders, and he denied that he was 
acting in any manner in concert with them, but that, on the con- 
trary, his suit in the United States Circuit Court of Louisiana is 
pending, in which he claims the cancelment of the agreement 


made with the company in 1871, and a severance of all business 
connection with it. 


New York New Haven & Hartford— 

The gross earnings the past year were $4,402,075, and the net 
earnings above operating expenses and taxes, $1,797,362. Com- 
pared with the year preceding, a decrease of $299,161 in the gross 
and $49,610 in the net earningsisshown. In viewof the general 
depression of business throughout the country, the reduction in 
the receipts, the President says, is quite as little as could have 
been expected. The sum paid the Harlem Railroad Company as 
toll for use of its road, was $275,457. Last year it was $280,741. 
This item the company does not include in its gross earnings. 
Two dividends of 5 per cent each were paid during the year. On 
the Shore Line Railway a small reduction is also shown in the 
transportation receipts; the receipts for the year having been 
$392,144, as against $413,081 the year previous. The ordinary 
operating expenses and rent of this road for the year exceeded 
the receipts by $5,733. There was also expended on this line 
during the year for extraordinary repairs, additions, improve- 
ments and betterments, the sum of $110,000. 

The roads owned and operated by the New York New Haven & 
Hartford Railroad Company are all in fine condition, «nd prepared 
to transact a largeiy increased business. 


FINANCIAL CONDITION AT CLOSE OF YEAR (SEPT. 30, ’74.) 
Liabiities— Assets— 
Capital stock.......... $15,500,000 00 | Cost of railroad......... $12,769,841 10 


Bonds past due......... 2,00) 00 | Equipment............. 2,073.911 42 
Bonds due 1875 ........ 1,059,000 00 | Real estate.......... % 552,544 &2 
Int. and div’ds unpaid. . 7,235 33 | New wharves ... §6,8-7 53 


Bond and mortgage..... 109,500 00 | Materials and supplies. . 


708,197 61 
Bills payabie........... 








43,000 00 Shore Line Div. 111,910 54 
September pay roll and | Debit balance Shore Line 
balances due connect- a ia 195,394 79 
EE, ants wbbacaenc 310,320 15; N. Y. N. H. & H. stock 
Contingent account..... 107,422 10 held by Company..... 200,000 00 
Profit and loss.......... 1,672,651 64 | Cash, cash assets, loans, 
sa wksateneksene shes 2,112,451 41 


Total liabilities. .... $1,821,139 22 | 





vee esas $18 821,139 22 





* This item is made up as follows: 
Due from agents and connecting roads................06 sane se - $245,004 31 

















Due from Hartford Providence & Fishkill RR. (tunnel account). .. 46,503 45 
Advances to Harlem River & Port Chester RR.................. . 1,346,468 32 
is hide Si sds use bnndatwadebancun en eee 377 874 03 
LU ah tus cadiiiaipetdils irwldens wae + candbntabeids ac tddeuh seman eadet 96,001 3 
is sh ndhe ehh s¢ Uke Rabies adhd Weseuwndiebiedss subdddndine teu $2,112,451 41 
COMPARATIVE STATEMENT FOR FOUR YEARS, 
Road and Equipment. 
1870-1. 1871-2. 1872-3. 1873-4. 
Miles of road owned...... 141 141 141 141 
Miles of road operated*... 191 191 191 203 
Locomotives owned...... “1 S84 88 89 
Passenger train cars... .. 169 170 230 230 
Freight train Cars......... 1,045 1,261 1,259 1,309 
Operations and Fiscal Results. 
, 1870-71. 1871-72. 1812-73 1873-74. 
Passengers carried 1 mile. 109,312,119 124.919,238 122,604 308 123,895,231 
Freight (tons) moved * 31,298,526 38,662,529 — 36,092,340 
Gross earnings..... cccss. 4,500,119 4,483,553 4,701,236 4,402,075 
Operating expenses.... .. 2,791,416 2,614,999 2,854,264 2,604,713 
Oe eee 1,566,703 1,868,554 1,846,972 1.797,362 
Interest... ....... Roy eer 111,256 98,744 83,169 119,105 
Dividends (10 percent)... 1,224,446 1,550,000 1,550,000 7,550,000 
Financial Condition (Sept. 30) in Hach Year. 
CREE BEBO. cccccoccees 12,500,000 15,500,000 15,500,000 15,500,000 
Funded debt.............. 1,816,400 1,641,500 1,126,500 1,170,500 
EE ee er eee eee 545,084 43, 
Other accounts, &c....... 904, 83€ 377,341 544,585 424,987 
Balance—profit and loss.. 1,274,924 1,377,592 1,554,395 1,682,652 
Total liabilities........ ... 16,496,160 18,896,433 19,270,564 18,821,139 
Cost of road, equipm’t,&c. 13,¢60,141 14,702,445 15, 202,883 5,493, 185 
ETN a a 8 aE 0, 06 200,000 200, 
Materials and supplies.... 492,351 765,312 764,504 820,108 
Cash and cash assets... ... 2,143,668 3,228,676 3,023.516 2,112.451 
Other items and accounts. 3 ...... == sees 79,661 195,395 
Total property and assets. 16,496,160 18,896,433 19,270,564 18,821,139 


The accounts for the years before consolidation are the sums of the accounts 


rendered by the companies severally. 





* Includes Shore Line RR., the operations of which are separately reported 


+ Includes bills payable only. 
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New York & Oswezo Midland.—The New York 7ridune had 
the following from the State report to Sept. 30, 1874: Capital 
stock, $10,000,000 ; stock subscribed, $7,707,500; amount paid in, 
$6,800,522; funded debt, $16,073,500; floating debt, $6,274,629; 
total funded and floating debt, $22,348,129; cost of road and 
equipment, $26,043,892; number of passengers, 591,579; number 
of tons of freight, 455,372; through first-class fares, three cents 
a mile; way fares, three cents; repairs, &c., $289,123; repairs of 
machinery, $246,847 ; expenses of operating the road, $808,410 ; 
earnings, $1,164,518; payments other than for construction, 
$1,450,900; deficiency, $286,382.. 

Reading & Lehigh.—The creditors who bought the Berks 
County Railroad at the recent Sheriff’s sale met in Reading, Pa., 
December 28, and organized a new company under the name of 
the Reading & Lehigh Railroad Company. The capital stock was 
fixed at $200,0C0. ‘There is already a mortgage of $1,500,000 on 
the road subject to which the sale was made. As soon as possible 
the new company intends to arrange for the completion of the 
extension at Slatington, to connect with the Lehigh & Susque- 
hanna, and also for the purchase of sufficient equipment. Some 
trouble has arisen between the new company and the Wilming- 
ton & Reading road. 


Rockford Rock Island & St. Louis.—With regard to the 
claim that the bonds numbered from 1 to 5,000 form a lien prior 
to the other four thousand, the German bondholders claim that 
only about $270,000 of these bonds were sold before the execution 
of the geneial mortgage; that after this the bonds could not be a 
lien excluding the numbers after 5,000; that if they were, at all 
events they were a mortgage only on the 52 miles of Sterling & 
Rock Islanc line and the 18 miles from Sagetown to Keithsburg, 
and on the Sterling and Rockford section, which was never built; 
while they would be no lien on the other 200 miles, from Orion 
to Alton Junction, which would be security for the numbers from 
4,001 to 9,000 alone. 

—Notice is given to holders of first mortgage bonds that the 
Union Trust Company of New York, as Trustee, is prepared to 
receive the bonds, and cause the same to be proved in the fore- 
clos:.re proceedings now pending, and to receive and account for 
the proportion of proceeds of foreclosure that may belong to said 
bonds. It is understood that owners are to bear all risks of cus 
see and transportation, and expenses incurred in forwarding 
sonds. 

—Mr. ©. W. Hassler, as a representative of quite a number of 
bondholders, starts for Chicago next week to prove their prior 
lien in the U.S. Circuit Court as holders of the first issue of 
bonds. 


Southern Minnesota.—lIn the United States District Court at 
St. Paul, Minn., the attorneys for the various parties interested 
agreed upon a decree for the foreclosure of the mortgage of 1864, 
which was subsequently confirmed and made an order of the 
Court. It orders a foreclosure and sale for the arrears of interest, 
provided they are not paid up in certain instalments specified in 
the decree, with interest, but leaves the question of foreclosure 
on the principal of the bonds open for further action of the 
Cotrt. It also provides for a final disposition of the special land 
trust of 100 000 acres, which was made for the purpose-of paying 
off these bonds, and also for the settlement of the trustees’ 
accounts. The usual privileges of redemption are given. The 
Court has authorized the Receiver to appoint a General Manager 
at a salary of $7,000. 


Texas & Pacific.—Col. Thos. A. Scott made an argument before 
the Committee of the United States Senate, urging a guaranty by 
the Government of the interest on $35,000 bonds per mile, to 
enable the company to construct its road. The following state- 
ment was given: ‘‘ In addition to the obligations to the Construc- 
tion Company, about $10,000,000, the ‘Texas & Pacific Railway 
Company has a floating debt of about $700,000—the greater part 
of it resulting from the purchase of the roads consolidated with 
it under authority from Congress. This, in part, represents 
sixty-four additional miles of railway constructed and operated 
by the company. To take care of this floating debt the company 
has the original bonds which it created on the part of the line so 
purchased and now operated by it. 

‘‘The 325 miles of road now controlled and operated are as fol- 

OWS: 
From Shreveport to Eagle Ford, 8 miles west of Dallas. 
rs dan od 06-0 <s'acos so eb 60d6ud de tenncteheweseneens 


NG dale Shiebheck bia be Ha eee Un 40545 OKs 1 0kdg Cb bad enesred bednheeeteoe “325 
‘“‘The entire mileage of the roads embraced in the billis us fol- 
lows: - 


TEXAS & PACIFIC LINE. 
Marshall, via Dallas & Fort Worth, to San Diego........... iMicownadan tbe 1,635 
Marsha] to Texarkana Jumction......... ce ceceee cece eeeceeees eeeees 69 
ey I ds 'ss cc Cebedbnsnt ad ds.6006be nedenvenies rewoen 237 
ee a cd hn bc vidas Oks enchadatndd addr ananan buseceteanen 1,940 
ATLANTIC & PACIFIC LINE. 
From Vanita to junction with Texas & Pacific, about................6 eoee 400 


‘‘The roads proposed to connect with every southern road at 
Vicksburg and New Orleans are as follows: 


Shreveport to Monroe (thus completing the Vicksburg connection)......... 15 
I UU SI ois un 00 te dv hs-we cep Macweh beedKeceew-Wiessebe ous 235 
| @eeese et oe ee eee £8 He +e eC ee eeee eee ££ OCS He ten taoee ere eeeeansn 340 


Toledo Wabash & Western.—The Daily Bulletin reported 
that an inquiry into certain rumors affecting the credit of this 
road resulted in obtaining from official sources the information 
that there was only $46,000 of interest due January 1, and that 
amount was paid. The $100,000 of bonds spoken of in the 
stories are not railroad bonds at all, but Wabash equipment 
bonds, which were not paid July 1, but postponed to Jan. 1, 1875, 





| 


and interest being then paid, the holders consented to wait. The 
interest dne Feb. 1, 1875, is said to be $450,000, and not $600,000, 
as stated. The floating debt of the company is now $2,000,000, 
instead of $2,500,000, as stated, and the company have $2,500,000 
of consolidated bonds on hand to carry it, the whole issue being 
$5,000,000. The other half was sold to parties in this city at 85. 

The following is the proposition of this company for the sale 
of its consolidated bonds: 

‘‘By virtue of proceedings of the Board of Directors of the 
Toledo Wabash & Western Railway Company, at a meeting held 
at their office, in the city of New York, on the 12th day of January, 
1875, the said company offer for sale two and one half millions of 
the issue of bonds of said company of date of February 1, 1873, 
secured ky mortgage on all the consolidated lines of said com- 
pany, and known as their seven percent. gold bonds, principal 
and interest being payable in coin. 

‘‘These bonds are offered at par, with a bonus of an equal 
amount of income obligations of the company, payable in twenty 
years, but redeemable in five years, with interest at seven per 
cent. per annum, interest payable out of income of the company 
applicable thereto, when earned, with privilege of being put into 
any future mortgage of the company. 

“The object of this sale is to relieve the company of its floating 
indebtedness, of which the following is in brief the history. At 
the change of administration in October 1st, 1873, and at the close of 
important improvements of the road, including the laying of one 
hundred and thirty miles of steel rails, and the great increase of 
side tracks, the floating indebtedness of the company was found 
to be $1,444,049 82, which was almost wholly for material and 
rails and labor furnished, etc., and unsettled. This has been car- 
ried during the past year without the payment of any interest in 
excess of regular bank discounts, and without extra expense of 
any form whatever 

“The year 1874, though one of great depression in railway 
business, is believed by the Wabash Directory to afford convin- 
cing evidence of the ability of the road to earn the interest on 
all its oDligations, in any year of average activity or of average 
prices for transportation, and they invite a scrutiny of its history 


as affording solid ground for this confidence, and as full justifi- - 


cation of the assertion, that with the revival of business, and the 
ordinary growth of the fertile region through which the road 
passes, the future financial success of the company ought not to 
be a matter of doubt. 

“The diminution of the gross earnings of the road in 1874, as 
compared with 1873, has been $715,868 21, but the diminution of 
the strictly operating expenses in the same period has been 
$563,496 29. The rates of freight received in 1873 averaged 
1.40 cents per ton per mile, and in 1874 1.25 cents, yet the per- 
centage of operating expenses to income was 70 per cent on the 
lighter earnings of 1874, against 73} per cent on the greater ones 
of 1873. Had the business of 1874 been equal either in amount 
or in rate of compensation per ton to that of 1873 (which was 
itself no more than an average year), the increase of net earn- 
ings would demonstrably provide for all and more than all the 
current obligations of the company. . 

“Tn the efforts at stringent economy the management has in 
no respect suffered the property to deteriorate. In the condition 
of road-bed, track, both iron and steel, and equipment of every 
kind, the Wabash road is equal to the best, and is fully and 
steadily maintained at a first-class standard. 

‘ Fuller statements and figures than can be given in this cir- 
cular, may be found at the offices of the company, No. 13 William 
street, where they may be examined by all interested. 

“Subscription lists for the bonds mentioned above will be 
opened at the offices of this company, 13 William street, New 
York, on the 15th inst. Stockholders being bona fide holders of 
stock on that day, will be entitled to priority in subscription for 
five days, after which time the lists will be opened to the public 
generally. Holders of evidences of indebtedness against the 
company will be allowed to pay their subscriptions by the can- 
cellation of such debts. 

“All subscriptions will be payable 50 per cent. on the 30th day 
of January, instant, and 50 per cent, in sixty days thereafter, upon 
condition that the total amount thereof shall be subscribed for. 

“Payment will be made to the Metropolitan National Bank as 
trustee, the funds to be used solely for the purpose of payment 
of the floating debt or of accruing coupons on mortgage bonds of 
the company or for which they are liable. 

“ By order of the Board of Directors, 


“J. D. Cox, President.” 


Wisconsin Railroad Law.— Governor Taylor, of Wisconsin 
discusses the question of regulating charges by railroads, and 
says: ‘ Railway legislation, like railway construction, must pro- 
gress toward perfection by slow degrees. In demanding justice 
for ourselves, let us be doubly sure that we do no injustice to 
others.” And, as to the Potter law, the Governor says: ‘“Con- 
ceded that the law is defective in some of its details, the great 
object sought to be accomplished by our people is not the man- 
agement of railroad property by themse)ves, but to prevent its mis- 
management by others. Such should be the purpose and limit of 
legislative action ; so far as it exceeds this purpose it is neces- 
sarily superfluous and inexpedient.” He further says he is not of 
opinion that the classifications of freight and the rates of fare 
and freight can be expediently established by an iron-bound and 
infiexible rule of law. He recommends a modification of the 
Jaw, so as to remove obvious imperfections in the unyielding 
character of the limitation upon the rates of freight. As to new 
and incomplete roads, 'he recommends that they be exempted 
from needless embarrassment, which impairs their credit and 
their ability to complete the projected lines and connections, 
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Che Commercial Gimmes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Jan. 15, 1875. 

Trade has been generally dull the past week. This has been 
due, in part, to the weather, which has been cold and stormy, 
some of the down-town streets having become quite difficult of 

assage to loaded velicies, on account of the snow and ice. There 
hove also been failures announced in both banking and mercan- 
tile circles, which have served to continue the distrust caused by 
the inflation bill passed by Congress last week. Heavy and pro- 
longed rains at the South and snow storms with intense cold az 
the West have,to some extent, interrupted transportation in 
those sections. In fact, there appears to be a general waiting 
upon even's, except in those two staples, cutton and lard, which 
preserve a speculative interest. 

The market for hog products has been quite irregular. The 
number of swine slaughtered at the Western markets for the 
current season to Jan. Oth was 4,154,432, against 4,423,917 for the 
corresponding period of last season, and 8,789,536 for the season 
previous; and the falling off in weighi i is about 7 per cent. But 
for last week the number slaughtered was 339,823, against 
282,514 for the corresponding w eek last year; and, according toa 
Louisville circular, asthe weather has become colder,and the season 
mure advanced, the average weight of the swine brought to market 
is much greater. This increase in weight as well as numbers of 
swine slaughtered, has caused a decline of nearly one cent a pound 
in dressed hogs at this market, but has not been in progress long 
enough to have had much effect on “products.” Pork, it is true, 
is 25c. per bbl. cheaper, with sellers of new mess at $29 on the 
spot, $19 75 for February, and $20 for March. and very little 
demand. Bacon has moved to some extent at $93c. for Western 
long and short clear together, and 92c. for Western short rib, 
but exporters are filling most of their orders in the Western 
markets. Cut meats have not varied materially. Lard has been 
variable and, yesterday, the busines was only moderate, at 14kc. 
for prime Western on the spot, 14 1.16c. for January, 14c. for 
February, 14%c. for March, and 144¢. for April. An urgent ex 
port demand has caused lard on the spot to bring more than for 
early delivery. Stearine has been active at 15c. for prime. Beef 
has been quiet. Tallow firm at 9c. Butter is depressed except 
for the finest table sorts. Cheese is rather more steady, but not 
moving very freely. ‘To-day, the general market was quiet and 
lard was weak, with sales mainly for March, at 14 1-16c. 
The export movement is well maintained, the high prices con- 
sidered, as will be seen from the annexed statement of exports 
from the principal ports of the United States, from November 1 
to January 12, inclusive for four years: 


1874-5. 1873-4. 1872-3. 1871-2 
Ree oA Sra 36,378 53.132 32,214 30 588 
Beef, bbls. and : eS 54,1389 27.001 22,817 27,472 
Lard, lbs....... bbe ccecee EUG 39,114,800 89,751,255 38 BA, 787 
Bacon, BD, ciinascs bcescccs re Oe 65,786,113 50,317,038 40,171,718 
Butter, SE ae ee eee ROI 14 56 711 927,577 1,236, 706 
Cheese, Ibs hedandédccsscoe Seaee 7,927,031 6 5fi 8.349 6, 118,766 
Tallow, lbs.. J ocatddine. Meee 13,200,900 7,924,459 12,053,622 


Coffee remains quiet, and the supply of Rio is increased by the 
arrival of a steamer with 15,400 bags, swelling the stock yesterday 
morning to 23,504 bags Rio, but of all other descriptions there 
were only 1,900 bags in first hands. At the Southern ports the 
stocks of Rio aggregated 36,400 bags. Prices were weaker at 
the close. Rice steady, with a fair business. Molasses dull, and 
the pressure of a stock of about 10,000 bbls. new crop domestic 
begins to be felt. Sugars have declined, under a dull trade; fair 
to good refining Cuba 8 @Skc., Yentrifugal 88@Ic., No. 12 clayed 
Séc., standard crushed refi: ned 10}e. 

Freights, at some decline ia rates, have been more active. The 
lower rates, in con :junction with an advan ce in gold and exchange, 
stimulated the inquiry, and room wholly available was quickly 
taken up. The engagements of yeste rday embraced grain to 
Liverpool by steam 104 @®11d.; cotton 9-321. by steam, and 7 32¢ 
by sail. Grain by sail to Glasgow 10id., and flour at 2s. 104d. 
provisions to Stettin by cail 45s., and tobacco to Genoa 38s. 91 
To-day, the market was dull, and a load of wheat was shipped 
to Liverpool by rail at 9d. No petroleum or grain charters were 
reported. 

Kentucky tobacco has continued quiet but firm at 104@13c. for 
lugs and 14@274c. for leaf; the sales for the week were only 300 
hhde., of which 150 were for export and 12 for consumption. 
Seed leaf has been more active and steady; the sales embrace : 
Crop of 1878, 286 cases Wisconsin, at 74.@8c3.; 1,484 cases Ohio 
and i144 cases New York, on private terms; crop of 1872, 21 cases 
Connecticut, at 6$@84c.; also 200 cases sundry kinds, at 10@50c. 
Spanish tobacco has been fairly active; the sales were 1,020 bales 
Havana, at 8o@Si 15. 

Refined petroleam has continued very quiet, and prices have 
latterly shown some weakness. This month’s delivery at the 
close was nominally 124c.; crude in bulk also dull, at 64c. for 
prompt delivery. mosing have remained devoid of life ; figures 
are nominal, at $2 05@2 10 for strained. 


Spirits ‘turpentine has 
latterly been quiet but firmer. The stock here is pretty well 
under control. 


The close was strong, at 37@37ic. for prime 
Southern barrels. In metals, especially iron, there has been 
more activity. The stocks of American pig cannot be called 
large ; and consumers, fearing the effects of the coal strike, have 
been purchasing to a considerable extent. Late sales of 16,000 
tons, include No. 1, at $25@26; No. 2, at $24, and Gray forge at 
$19@20. Ingot copper closed hein at 224¢. cash, with ‘sales 
200,000 lbs. “Lake at this price. Layer raisins steady, at $ $2 8) 
per box; Valenvias at lic. per iv. Currants sold freely at 6c, 
Hops and wool are ‘irm, with a fair business, 
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Zxports of Leading Articies from New York, 
The followingtable,com piled from Custom House returns show 
the exports of leading articles from the port of New York since 
January 1, 1875,to allthe principal foreign countries,and also tre 
totals for the last week,and since January 1. The last two lines 
show total values,including the value of all otherarticles besides 
those mentioned in the table. 
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EB ewe gelanta bu-h.| 2.270 1,770 Lard... a ROB | 1,327 | of the previous Friday. lose of Wednesday, when receipts proving 
ur Peas: .....< +e S004) 92.0200 Lard. kes. | 384 S351 | of te. till towards the close re was a revival of demand and 
cs C. meal.... bbis,' 40,205) 63.10: Rice......... ied eT 217; 12,351 . ller than estimated, there ws rly months, 
w= GO Cotton..... bales. Big” 6 59 Starch “d 1678 934} to be smalle . tare: te prices, 80 that, for the ea y | = af 
SE ss Ss bules 1 150 26,505 Stearine bila’ | 3,186) “ss | again an upwart ‘ednesday were scarcely lower than thos x 
8 opine bales 1 fifi Setar exe hhds.; 2,302 796 | the final prices on Wedcesda: d buoyant, in sympathy with 
es o PETCS, | per 7,396; Sugar ....... - Os 4 r , ’ ! 
o, & Poe s8ides.| 152.952 ; fre Tallow. pkgs. be 6.513 Tuesday. Yesterday, —_ spots” and stronger accounts 
28 9% Bh ec “ 8 703 te 510 é cee Ces 5 422 Des 3 or : A. - z rn . 
+9 ‘ Molasses. . reed a 2) fobacco . hhds. | 907 | 1.016} the better apg of the depression on runeney 
7 . bb - 29x acco.....hhds, a aal 921 | ¢ iy ; on- 
ites tapes. 1.361 Bye Wht ot bbls, py 1800 from e to the practical abrogation of the ing 
Ronn rts irk Het Wihiskey..... ic | (9% .' u ; ‘ “Prat of J: Vv 
ER Hosin. . ...... a 1.78) eee A lises we |__aava' 19/878 oer Ga oe into effect on the first of eens tee more 
= PE eae ee | . ess rs 4, ses a w r - . = e » 
= Pies Appel iladat Dressed Ho: ——— pn stained cottons from mes edien tetania Son te 
PPPOE st 3 r rsday, an le ¢ 
ee 6 9 T T O Pn iiberal receipts on “3 bron oy but in later deliveries mannenape 
= = . : .M., January 15, 1875. effect upon the early n ‘r report from Liverpool, an 
ez a gen. ‘ from the Southern ports | voakness. To. day, the — ‘siggmanen weakness in the early 
> Re ote ynicht fron ie Be esuited 1n ~ 
ta vr a mci ge gt pee shi ee ee ae <nenie on . Se eee were comparatively steady, re salen 
ssession of the returns po me, Ae ag, dan. lo months, but the late ; ‘Change there were - 3s 
_ we are in pos sSeSs : . ° or this eventl ’ ° , te. After J nie 
ae Xe., of cotton for the week e rat seven days have reached the demand wa3 psc geo + ne for March, 10 13-16@15 27-: 
wt Ko ie | r wre (WLOUS 
28 seinen re that the total ey ae “id last week, 146,593 bales the at 153e for renee "t ; Mew 16 7-16¢ for June, 16ic - July, 
w= rr ) 17 Jaies as pare gy Zs kin y ° 16 @ i D-« 4G lor ! J? . f orwarc 
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For forward delivery the sales (including —— free on board 
have reached during the week 127,400 bales (all low middling or 
on the basis of low middling), and the following is a statement of 
the sales and prices: 


For January. bales. cts. | bales. cts. | bales. cts. 
bales. c ee 15 3-16} 2,800 1518-16]  900............ 
100 s. n. 12th EAS. i» cones 15 7-32} 1,600........ 15 27- i cocksus 16 17- 
14 11-16} 2,900........... 15% | 6,200... weal aaa -16 
SFE 27-821 ‘100........ 15 9-33! 4,100........ 15 29-32} 100... .... 16 19-82 
100 8. n og Fae 8,500. .....0. Beet. To cecosaceu’ % 
RSS, 1% | 24,900 total Feb. ee 15 31-32 | —— 
BA éocsdes 14 29-32 seeeats Ri 8 06cc0sscecds $,300 total June. 
100 8.n....i1415 16 For March. aa 
a. Saeed 14 15-16 00 15 11-82 26,900 total April. For July. 
1008 n....!4 81-82 | ., 100--++-+- ia son obs 16 39-82 
eles 431-2! 2.200........ ay | For May Fontes 
1,100. we TPS aig | 1:900....00. 5 15-16| 200........ 16 21 
0)... 15 1-32 | 3,600......... 15 5-418 Seapeeeet  Reetos 16 23-32 
Uc cccece 15 1-16 | 3,200....... 15 15 2.900...-----. 16 1-82] 1.400........ . “16! 
SA cocaenit 1535 } 8:400....+-+005. OM: S00......... 161-16] 500.... .- 16 25. 
annie BN). ae oe ‘5s rt S| 800.222.2216 882 | 800..00,...16 13-16 
4,500 total Jan. 3,700...... o 15 9-16] g w99 eee 164% | 200........ 15 27 
P 4,100 Sees 15 19.33 eas 16 553 | —— 
For February. agyiepee is 11-16 3400 fetes, 2d : 4 $4 8,300 total July. 
Rincoscacanes 14 —— 8,100... e016 For August. 
sO iS besos 14 29-35 | 38,000 total March. — apgED 6933! 404" ° 6% 
| arnenoe 14 15-1 OU Sac “eek 165-16) 200...... 16 13-1 
1,909. ...000 14 3-32 For April. paveamien aes 16 27-22 
2,900... .c.00e ei (5 yeas 15% | 23,S00 total May. ain 16% 
Rion iad 15 132) 300........ 15 21-32 oc cscee 16 15-15 
(  Sersggeaeee 15 1-16| 20°. 77” 15 1 -16 For June. x00. .......16 1-82 
BEG cccae 158-82: 700........ 15 23-82] 500........ 5 S008 1 G......coccoce 17 
AR: , sihietieheiite SY agapenaesape* 13% | 200........, 08 | nin 
ia itcaee 155-32| ‘800.... .. 15 25-821 100....... i6 15-82 | 2,600 total Aug. 











The following exchanges have been made during the week: 

1 15-82 pd. to exch. 200 Mch. for Aug. 

The following will show the closing prices each day on the 
basis of low middling uplands (old classification) for the several 
deliveries named: 

i. 











Sat. Mon Tues. Wed. Thurs. Fri, 

On spot........ 14% lig 14% 11% 14% 15 15 
January.. o. 14% 14 27-32 151-16 15 14% 154 15 1-16 
February . 1415-16 15 32 15 3-16 15 7- % 15 9-32 15 5-382 
March.....0..-. 153 15 9-16 15 19-32 1519-32 15 15-32 % 15 17-32 
BSE ccoccccose 15 1'-16 15 15-16 15 15-l6 1515-18 15 2-32 1515-16 15% 
OS eras 15 29-32 167-32 167-32 167-32 16 16 9-32 16 3-16 
BERD cccocceces 16 5-32 4 16 17-32 16% 16 15-32 16 19-32 16 9-16 
MEET sabedeecee 16% 16 25-32 16% 16 27-32 1619-32 168 18-16 16x 

nails 16% 16 15-16 .... 16% 17 17 
CRORE. ocenegeses 112% 112% 112% 112% 112% 1124 1:2 
Kxchange..... 4.84 4.84 4.84 4.54 4.84 4.84 4.84 
Sales spot...... 1,206 1,125 1,318 1,647 537 8,494 1,871 
Sales future... 40,100 36,500 14,900 13,400 16,20 18,400 16,600 


WEATHER REPORTS BY TELEGRAPH.--—The weather almost 
every where has continued very co'd and rainy the past week, so 
that the roads are unusually bad and in many sections impass- 
able. 

Galveston.—We have had a drizzling rain on four days this 
week. On three nights ice formed in this vicinity. The weather 
continues cloudy. We have had only three days of partial sun- 
shine during the past five weeks, and the roads in the country 
are very bad. Ice has formed and snow has fallen in the greater 
portion of the State this week. The thermometer has averaged 


here 41, the highest being 53, and the lowest 24. The rainfall 
has been twelve hundredths of an inch. 

Indianola.—There has been rain here on one day—a shower— 
the rainfall reaching two hundredths of an inch. The thermom- 
et er has averaged 35, the highest being 49 and the lowest 17. 

Corsicana, Texas.—It has been showery here on two days, the 
rainfa U reaching ten-hundredths of an inch. The weather has 
been very severe, the thermometer going down to 8, the highest 
point being’ 54, and the average being 28. 

New Orleans.—We have had five rainy days the past week, the 
rainfall aggregating two inches and thirty-six hundredths. Aver- 
age thermometer, 44. ; 

Vicksburg.—The weather has been cloudy, no rain having fallen 
the past week. 

Nashville —There was a very slight rain here on two days, the 
rainfall reaching twenty-six hundredths of an inch. The ther- 
mometer has averaged 39. 

Mobile.—There have been three rainy days the past week, but 
there is a favorable change in the weather as the week closes ; 
rainfall one inch and fifty-eight hundredths. Average ther- 
mometer, 44. 

Montgomery.—We are having too much rain at this point, rain 
having fallen on five days this week ; the roads are bad ; there is 
a favorable change at the close of the week, however. The rain- 
fali has reached one and eight hundredths inches. Average 
thermometer, 40. 

Selma.—There has been rain and sleet here on four days, the 
weather clearing up to-day ; rainfall ninety-four hundredths of an 
inch. Average thermometer, 36 ; highest, 62 ; lowest, 14. 

Macon'—lIt has rained here on four days. The thermometer 
has averaged 43. 

Atlanta.—Rain has fallen here constantly on three days, and 
the balance of the week has been cloudy ; the rainfall has reached 
one inch and eight hundredths, and the thermometer has aver- 
aged 32. 

fn has rained on one day, the earlier part of the 
week, severely, and on four days 1t was showery, the remainder 
of the week being clear and pleasant; the rainfall has reached 
two inches and one hundredth. The thermometer has aver- 
aged 42. 
of ern has been showery here on four days, and there 
was a heavy rain on two days during the past week, the rainfall 
reaching two incher and twenty-nine hundredths, and the ther- 
mometer averaging 44. Our correspondent says that wages are 
going to be lower this year. 

Augusta.—It has been showery here on six days, the rainfall 
reaching one inch and fifteen hundredths. Average thermome- 
ter 39. 

Charleston.—The weather the past week has been cloudy and 





very cool, rain having fallen on four days; total rainfall two 
inches and seventy-seven hundredths. Average thermometer 44. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
this afternoon (Friday, Jan. 15). We give last year’s figures 
(Thursday, Jan. 15, 1874) for comparison : 


—Jan. 15, —" Jan. 15, 1874. ~ 





Feet. och. Feet. Inch. 
New Orleans.. Below high water mark........ 10 8 9 3 
Memphis...... Above low-water mark........ 13 7 22 1 
Nashville..... Above low-water mark........ 7 7 22 6 
Shreveport....Above low-water mark........ 20 7 16 8 
Vicksburg..... Above low-water mark ....... 25 0 19 6 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


InpIA COTTON Crop.—Our latest mail dates give continued 
favorable reports with regard to the India cotton crop, and if no 
damage occurs in the future, it would seem as if some increase 
in the yield may be anticipated. The Dharwar district has here- 
tofore sent less promising indications than any other section ; but 
we notice that Messrs. Finlay, Muir & Co., in their last circular 
(Dec. 5), state that the accounts from that district are now very 
much improved, adding, “that the weather latterly has been very 
“ favorable, a good deal of the damage caused by excessive rains 
“has been repaired, and a better outturn than was thought pos- 
“sible may now be expected.” Messrs. W. Nicol & Co., under 
the same date, speaking of the reports from Broach, say that they 
are “ very favorable, and with a month of heavy dews, the crop, 
“it is expected, will be all that could be desired.” Under date 
of Nov. 21, Messrs. Finlay, Muir & Co., also write: “ Through- 
“out Western India appearances favor quite as large a crop as in 
“the past season, and some estimates point to larger figures being 
“ reached.” 

With regard to the Central Provinces and Berars, the commis- 
sioner (Mr. Dunlop) in charge of cotton statistics in those dis- 
tricts reports a small increase in the acreage planted, making the 
tutal now under cotton there 2,717,362 acres, and estimates the 
amouaot available for export this year at 330,000 bales, or about 
one-quarter of the Bombay exports. We have procured the 
figures for previons years from his reports, and have worked out 
the total production in pounds and per acre, as follows, which 
may be of interest to our readers: 





r Exports —--——— Pounds 

Acreage. in bales. in pounds. per acre, 

1868-9. 2,037,617 271,289 94,951,150 7 
1869-70..... ee §62,239,813 212,328 74,314,800 Bo 
ae 2,316,363 246,107 86,137,450 37 
TS71-B. 024.20. 2,176,559 190,595 66,708,250 31 
Pee 2,410,435 244,188 85,465,800 35 
IS7e-4......... 2,649,992 303,181 106,113,550 40 
1874-5........ 2,717,362 330,000: est. 115,500,000 2 


The Commissioner also writes “that the efforts made to eradi- 
“cate the inferior Khandish seed introduced during the last two 
‘* years have been very successful ; but the introduction of Ameri- 
“can seed has not been successful, as it fails almost entirely with 
‘*a light rainfall, and therefore is a precarious crop.” We would 
also add that the above pounds per acre do not state the exact 
rate of production as they are worked out on the basis of the 
exports simply; what is taken from those provinces for home 
consumption we do not know. Still the figures represent very 
nearly the production. 


EGYPTIAN CoTTON Crop.—We have nothing especially new in 
our late advices from Alexandria. All the accounts agree in 
estimating a decreased yield—say, from seventy-five to one hun- 
dred thousand bales. It is well to remember, however, that esti- 
mates from Alexandria are proverbially uncertain. 


THE COTTON CROP AND THE NASHVILLE COTTON EXCHANGE.— 
In our editorial columns will be found an article on this subject, 
which may be of interest to our readers. 


BOMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 10,000 bales shipped from Bombay to Great 
Britain the past week, and bales to the Continent,while the 
receipts at Bombay, during the same time have been 25,000 
bales. The movement since the first of January is as follows. 
These are the figures of W. Nicol & Co.,.of Bombay, and are 
brought down to Thursday, Jan. 14: 


ow this week oo eae since Jan.1~ 
Jon- cn- 





-—Receipts.—~ 


ea reat This Since 
Britain. tinent. Total. Britain, tinent. Total. week. Jan. 1, 
ee 10,000 re 10,000 26,000 16,000 42.000 25,000 50,000 
1874..... 4,000 5,000 9,000 18,000 6,000 24,000 21,000 47,000 
sees 6,000 15,000 21,000 16,000 16,000 32,000 21,000 40,000 


From the foregoing it would appear that compared with last 
year there is an increase of 1,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total move- 
ment since January 1 shows an increase in shipments of 18,000 
bales compared with the corresponding period of 1874. 


Gunny Baas, BAccine, Etc.—There has been more demand 
for bagging the past week, and buyers have been obliged to pay 
the prices asked by holders, who have again advanced their views. 
The limited stock here has restricted business, aud the sales have 
been mostly in Boston, and foot up about 3,000 rolls, at 10%@11c. 
cash, closing firm, with llc. offered and 114@11}c. asked both in 
Boston and New York. Native has not been sold, but is held at 
9c.; Borneo at 12c. Bags are still held at 12c. Stock small, offer- 
ings light, and but little disposition shown to buy. Butts have 
met with a limited demand, at 2fc. time, at which price or its 
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equivalent there have been sales within a week of 1,500 bales. 
We note the arrival to-day of the Joshua with 4,700 bales, whici 
may tend to make the market easy for the time being. Messrs. 
Willett & Hamlin give the following : 





Bales. 
Ree eis acta ede ncdeasha aaeueeh a veh tients <cabedase ces 36,196 
i ita. en hae sada pe eb a 66 Ghee veneleiba teaeee jmeeeeen 5 
45,735 
Delivered for bagging..... ........ eeeee aeons een ene Chee bab eeanaawe 
Eo kis sid dédaind'sémecenes ceubRnwaed aechs bWabebsae wee 2,000 
— %,82 
eB 42,896 


= bales rejections “ at 3i¢c., 60 days, and 300 bales old-fashioned bag- 
ing. butts, &c., 2%c., 60 days. Last sales 234c., 90 days, now held at same or 
— éc. cash, Freights West will be advanced on the 20th instant about 25 per 
VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totais for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for to night (Jan. 15), we add the item of exports 
from the United States, including in it the exports of Friday 


than at the same perioi last year. The receipts have been 22,796 
bales Jess than the same week last year. 

The exports of cotton this week from New York show 
decrease, as compared with last week, the total reaching 3,2 
bales, ayainst 5,718 bales last week. Below wa give our hae 
table showing the exports of cotton from New York, and their 
direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. i, 1874; and iu the last column 
the total for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1874 


























only. 





1875. 1874. 1873. 

Stock at LiverpoOol...........0-eeeeeeeees 779,000 579.000 445,000 
Stock at London...... ........ pwonens ee 122,250 202,250 216,000 

Total Great Britain stock ... ....... 901,250 781,250 661,000 
Stock at Havre.. baee i nen: wot Gas. ae 87,000 207,000 
Stock at Marseilles. itidbindéndsatenad bene ke 9,250 9,000 12,000 
BOGE: OF TOACORIORR . oon osccccccccscccccess 47,250 22,500 39,000 
Le SRE nas sbcccee ceo qecds ce 11,£ 18,000 29,000 
III, ccnce., caceccensscenesée 40,500 24,000 36,000 
Stock at Amsterdam........ ‘ienmenne eden 52,500 66,000 70,000 
Stock at Rotterdam. .........cccescccsses 16,250 22,000 15,000 
MID. 65 cn. occandeso¥eavcs . 5,000 12,000 34,000 
Stock at other continental EP a 16,000 23,000 39,000 

Total continental stocks..... saan tuine 312,250 283,5C0 481,000 

Total European stocks........ .- 1,213,500 1,064,750 1,142,000 
Iudia cotton afloat for Europe...,........ 128,000 120,000 93,000 
American cotton afloat for Europe. ...... 429,000 582.000 410,000 
Egypt, Brazils, &c., afloat for Europe.... 58,000 70,000 25,000 
Stock in United States ports............. 850,533 764,536 503,918 
Stock in United States interior ports.... 145,621 135,517 87,520 
United States exports to-day......... .. ~» 14,000 12,009 16,000 

Total visiblesupply...............e0. 2,838,654 2,748,803 2,347,438 























7 WEEK ENDING Same 
EXPORTED TO : mi sre oe 

“—. a —_ | “7 _ Po year. 
Liverpool...............0. = | as | 6,038 | 2,979 | 162,694| 218,993 
Other British Ports........ os i as ee Bit ned 
Total to Gt, Britain) 10,036 | 2,975 | 5,038 | 2,979 | 162,694) 218,973 
Ssh. Re: Vell yietaiaapine | 53 148 | 3,343] 6,126 
Other French ports........ | one aed 833 
Total Froench......... | 53 | .... | 148 | 8,348) 6,959 
Bremen and Hanover...... 500 450 600 100 10,010; 11,693 
I tent ote covssteced 447 333 80 aes 13,497 19: 
| ee born ewe $ae% 50 800 493 
Totalto N. Europe. 947 783 680 150 24,307 | 15,379 
BSpain,Oporto&Gibraltar&e; ..... 10 Kens 
aed a wih ee see 1,983 
Total Spain, «c...... e-00 10 1,983 
Grand Total..... ..| 10,983 8,812 5.718 3,277 | 190,359 | 243,314 














The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week.and since Sept. 1.74: 
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Of the above, the totals of American and other descriptions are as follows: 
American— 


SN CN ca canned s sseuees obec ..ee 384,000 156,000 98,000 
Continental stocks....... .....0..ccccees 115,000 83,000 115,000 
American afloat to Europe............... 429,006 582,000 410,000 
United States stock.............. 850,533 764,536 503,918 
United States interior stocks......... ... 145,621 135,517 87,520 
United States exports to-day......... ... 14,000 12,009 16,005 
Total AGOFICAR..o0.ccccscccce bales. 1,938,154 1,733,053 1,230,438 
East Indian, Brazil, &éc.— 
SNOR GORE: icc ce co iiedis Seeedeccs 395,000 423,000 347,000 
London stock........ pe we dR minee 122,250 202,250 216,000 
Dontinemtal GtoGie.... .cccccccccccccccece 197,250 200,500 366,000 
India afloat for Europe................... 128,000 120,000 93,000 
Egypt, Brazil, &c., afloat .. ............- 58,000 70,000 95,000 
Total Bast India, &C......... 206 cecceee 900,500 1,015,750 1,117,000 
BE BRINN kb vccccsccccss. stooccex 1 1,938, 154 3,733,053 1,230, 138 
Total visible supply............ bales. 2,83 ,838, 3654 2,748,803 2,347,438 
Price Middling Uplands, Liverpool...... 75, @7% 8i¢d. 954d. 


These figures indicate an increase in the cotton in sight to- 
night, of 89,85: bales as compared with the same date of 1874, 
and an increase of 491,216 bales as compared with the correspond- 
ing date of 1873. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night, and for the corres- 
ponding week of 1874 


Week eaties Jan. 15, °*%5-~ 
Receipts. Shipments. Stock. 


Week ending meme 16, "74—~ 
Receipts. Shipments. Stock. 
































BEAR. occcsvcee 2,978 3,009 23,821 6, 591 6,352 22,980 
Columbus ........ ° 601 573 13,544 1,925 : 
TEACORS . occ cccccces 947 2.468 13,243 1,895 2,831 12 366 
Montgomery.... .. 470 1,144 7,248 730 1,242 6,253 
Selma, ...-..ccccee 463 583 7,553 2,235 1,936 6,717 
Memphis.......... 6,633 11,614 63,238 17,276 13,495 64,213 
Nashville. ........ 1,535 844 16, 97 4 5,497 4,983 7,055 
Total, old ..... 15,632 19,135 145,621 36.428 82,764 135,517 
Shreveport... 3,127 4,697 6,459 6,935 5,787 7,821 
Atlanta ...... ...- 1,138 144 2.847 2.000 1,935 1,86! 
St. Louis. 1,745 2515 31,200 2.816 2,628 11,377 
Cincinnati.... 5,505 5,768 14,528 8,140 9,150 11,360 
Total, new,.-.. 11,515 13,124 55,044 19,921 19,500 32,423 
Total, all... .. 25,147 82,259 200,665 56,349 52,264 167,949 


The above totals show that the old interior stocks have decreased 
during the week 6,730 bales, and are to-night 10,104 bales more 














{ 
NEW YORK. BOSTON. | PHILADELP'IA | BALTIMORE. 

RECE’Ts FROM-| I | 
This , Since | This ) Since|| This Since | | _ This ‘Since 
week. |Sept. 1 A week. Sept... week. |Sept.1.| ‘week. Sept. 1, 

i pomp | 

New Orleans..{ 1,862) 65,407,| 512, 6,363), 2,335) | eee 
NBs aces. | 24004}... | 786i 22] 881] nt 
Savannah..... 2.494 80,65" 23,059) 480) 8,991) 292! 10,535 
Mobile......... — 1,270 Lan 1,435, oodi eet sods 
Florida........ 517 4,290 vail mune aie 
S’th Carolina. 3,077; 81,993 “o73) 12, 641 =e 466} 6,419 
N’th Carolina. 1,150; 30,023) 3,479) 282; 11,354 
Virginia... 2.123; 108,427 1, 813) 89, 156 | oan ee .447| 42,698 
North’rn Ports 368} 10.463 | 3. 166) 42.310 Pe ee kan — 
Tennessee, &c} 4,216, 65,112} 788) 16,553| 599) 16,020) 482) 97822 
Foreign....... aoe 879 oe vol 62, sel | cece 
Total this year| 15,807/ 473,418)| 8,689] 142,965, 1 9 31 co 2,969) 74,238 
Totallast year.| 32.286, 482,469'! 14,248(118,346)! 1.541] 19,400), 3 940) 61.583 











SHIPPING N&ws.—The exports of cotton trom the United States 
the past week, as per /atesi mail returns, have reached 67,232 
bales. So far as the Southern ports are concerned, these are the 
sameexnports reported by telegraph,and published in THE CHRON. 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includethe manifests of all vesselscleared up to W ednesday 
night of this week. 


Total bales, 


New YorK—To Liverpool, per steamers Adriatic. 538 ...City of 


Antwerp, 345....Algeria, 335....I[daho, 314....The Queen, 1,093 

.per ship Alex, Marshall, 353. IE Le ea ey epee ee” Oh Orn 2,979 

To Havre, per steamer St. Laurent, 118 and 30 Sea Island........... 148 

To Bremen, per steamer RE EE ON RR GIO IE 100 

To Antwerp, per steamer Steinmann, 50........ ......cscccrcceeces 50 
New ORLEANS—To Liverpool, per steamers Statesman, 4,380 Vicks- 
burg, 4,867 and 27 bags seed cotton....State of Minnesota, 2,510 

on ee EE FE EE hc dineveasqusceteesiadegses sasbeeness 16,553 

To Havre, per barks Shatemuc, 2,933.... Fortuna, 1,212 4,195 

To Bremen, per steamer Frankfort, 2.664. . ee ship U Unilind, 2,532 5,196 

T'o Barcelona, per schooner Sullivir, 699... .. 699 

I'o Genoa, per brig Golconda, 749............. redpewests anes 749 

Mosite—To Liverpool, per ship Edward O’Brien. 5,205............... 5,205 

To Falmouth or Queenstown, per bark Sinbad, 2, LR PRET 2.205 

Se ee, OT RE DN, Eads. o> 6000 cece sence tniseneckece cod 1,760 
CHARLESTON—T'o Liverpool, per ship James Duncan. 55 Upland ae 

tional)....per bark Emilie, 1,617 Upland and 54 Sea Island . 1,726 

To Havre, per bark Bjorntroa, 1,100 Upland. .... , 100 
SAVANNAH—TO Liverpool, per ship Endymion, 4,030 Upland and 53 Soa 

Isiand ...per barks George, 3,114 Upland and 28 Sea Island... 
Gen. Wolesly. 2,187 Upl (ya pl i Real Be cll Py se 9,412 
To Bremen, per bark Gutenberg, 2,157 Upiand. .........ccccce cece 2.157 


To Barcelono, er brig Alfiedo. 876 Se Aietidch aanind oneal animé 87h 


To Genoa, per bark Edward Hvidt, 837 Upland... ................... 837 
Texas—To Liverpool, per barks, Pomona, 1,148....Grev, Saale 
935.... Hjemmet, 1,004....per brig Salvador, 696 . oe 8,785 
WILMINGTON—To Liverpool. per bark Elizabeth Taylor, REPRE: 605 
NorFro_K—To Liverpool, pe ship John Mann, 4,001....per bark Troub- 
SE MIC Lok cnn 0056 *tas bdadietns.cb ds ¢nmb 468s engbsbédebscteeeses 4,505 
BALTIMORE—TO Liverpool, per “oe Caspian, 50..... pr ae ees » AO 
To Bremen, per ship Chloe, 1,! coeadacs See 
Boston—To Liv erpool, per pre Rr France, 468.. .. Siberia, 700........ 1.168 
Total eeeerveeen eevee eevreeeeeeaereaeeeaeee @e @+re @eeeaer® S@seenareeree 88808080808 8B © eee 67, 232 


The particulars of these shipments, arranged in our usual form 
are as follows: 


Liver- Fal- Bre- Ant. Barce- 
pool. mouth.Havre. men. werp. lona. Genoa. Total. 
fC Sree ae: aus: 148 100 Se ins 7 eee ee 
New Orleans.......... 6,5 195. 5,196 .... 699 749 27,392 
bnesesdtesset ee 5,205 2.205 1.769 al ee sean ae 
Charleston............ 1,72 100 kiacacd , ested 0. ee 
Savannah......... .-. 9,412 2,157 876 837 13,282 
PN sasde: eastedess 3,753 ches ewes ote node ese’ Qe 
Wilmington........... 60 tenet) eae nui cis ames? ahbert. cones 605 
Cs) ns cunene >and 4.505 ope Kentite pias 4,505 
Oc cctedcceduct 1,174 3 «.. 1, 224 
a - me coke awn 1,168 
Total.......+0+++640,900 2,205 7,203 8,627 50 1,575 1,586 67,234 
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Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


CHILIAN, steamer (Br) Brenmer, which arrived at Liverpool Dec 20 from Gal- 
veston via Port Royal, collided in the Mercey Jan 6, and was consider- 
ubly damaged. 

ONTARIO, steamer (Br), from Boston, arrived at Liverpool Dec 20 with a heavy 
list to starboard, and reported that a fire took place, 11th, on the steer- 
age deck, which is over the boilers, and about 7 or § bales cotton were 
destroy ed. 

San Marcos, steamer (Br), from Charleston for Norfolk and Liverpool, before 
reported as ashore at Wash Woods, 25 miles south of Cape Henry, was 
got aaoat P M Jan 6, after throwing overhoard more cargo (in all some 
235 bales cotton), and left in tow for Norfolk, where she arrived 7th, not 
leaking, and it is thought that the only injuries she sustained were the 
loss of her radder, + te: npost and propeller. Itis expected that she will 
be taken into the government dry dock at tae Navy Yard for necessary 
repairs All of the cotton thrown overboard was secured. 

WANCLA. steamer (Br), from New York, at Liverpoo! Dec 21, collided about 18 
miles off Sandy Hook with an unknown vessel, and had one boat 
smashed, bulwarks and rail damaged. Veseel supposed to have received 
no damage. 

PRINCETON, ship, which cleared at New Orleans Dec 31 for Liverpool, lying 
inside the bar of the SW Pass, was struck by lightning at 6:3v AM, Jau 
12, and set on fire. 

ALA, bark (Nor), from Galveston for Liverpool, before reported, was towed 
into Falmouth Dec 25, with loss of foretopmast, m: tintop-zallantmast, 
bowsprit and some bulwarks and stanchions. 

CARL AuGUsT, bark (Ger), Siewertz, from Savannah for Reval, strand -d off 
Scaw (enmark), Jan 10 

RANGER, birk (Br), from Caarleston at Liverpool Dec 20, shipped a heavy sea 
Dec 11, which stove in the after compznion, pilot house and skylight. 

Brock esBy, brig (Br), from Galveston, w hich’ put into Waterford Dec 15 
damia: ved, repaired ane sailed for destination Dec 19. 


Cotton freights the past week have been as follows: 


-—-—Liverpoo!.--——.—--Havre.-— -——Bremen.——,—Hamburg.— 


Steam. Sail, Steam. Sail. Steam. Sail, Steam. Sail. 

d, d. c. Cc. Cc. Sc. C. c 

Batarday... 4% @9-32 Ox % x% 1 Sscomp. ..@% 5 
Monday.... ™~@!-32 -- OBS 34 a ..@l %comp. ..@« % 
Tuesday. .- &%@')-32 --@O% 3f x ..@it %comp. ..@¥ 5% 
Wednesday 4%@9-32 --O%4 3% % .@l *comp. ..@¥ % 
Thursday... %@9-32 .-G¥ % % .@l *%comp. ..@6¢ 3p 
Friday..... Y@I-32 .- Os 3% 34 ..@i s%scomp. ..@¥ 56 
LIVERPOOL, Jan. 15.—3.30 P. M.—By CABLE FROM LIVER- 


POOL.—T'he market has ruled quiet and steady to-day. Sales of the 
day were 15,009 bales, of which 3,060 bales were for export and 


speculation. Of to- day’ s sales 8,000 bales were American. The 
weekly movement is given as follows: 
Dec, 24. 
(5 days.) Dec. 31. Jan. 8, Jan, 15. 
Sales of the week.......... bales. 50,000 52,000 118,90) 111,090 
of which exporters took,....... 5, 000 4.000 4,000 11,000 
of which speculators took. . 2.090 5,000 15,000 15,00) 
PE dn wack vadbue Sate t  ehabins 685,000 ee ia 
SE ME. WEB noc ccecccsceseds . BAL, 000 591.000 769,000 779,000 
— ee owed 275,000 oF slat 
of which American, | " 162,000 221,00) 870,000 334,000 
Total import of the week.. 58,000 104.060 184,000 1) 000 
of which American.......... cee «635,000 90,000 147,000 » 58,000 
Po ae 5.000 6,000 7,000 1,009) 
MMOSRt EON coocecscacecs 2 - 504, i) 464,000 871, 00 369,000 
of which American........ . . 40 .090 348,000 251,000 231,090 
The following table will show the daily closing prices of cotton forthe week: 
Satur. Mon. Tues, W er Thurs. Fri. 
Mid’g Uplands ...@i% . Hi% . QOi% P  -Oi% Gis *s 75 6 @i% 
do Orleans. ...@4i% Oi% oe Qe .O1% Diy ...@lK% 


———— + 


BREADSTUFFS. 


Fatoay, P. M., January 15, 1875 

The fioar market has been dull, and prices have had a down- 
ward tendency. Receipts are moderate, and in the lower grades 
there has been no great pressure to sell; but early in the week 
buyers held off with much pertinacity. The condition of the 
streets was such as to render the moving of heavy loads more 
difficult and more expensive than usual, and shippers were with- 
out pressing orders. But on Wednesday there was a revival of 
business for export, stimulated by an advance in gold and ex- 
change, and a better supply of freight room, and lines of 400 to 
1,000 lbs. each soll at $5 for prime extra State, and $5 40@5 75 
for good to choice Western extras from winter wheat. ‘Trade 
brands remained dull, however, and some “ patent” flours were 
marked down to effect sales. Rye flour and corn meal have been 
4juiet but steady. ‘To-day, the market was quiet and unecsanged. 

The wheat market has remained dull aud Spring growths have 
been drooping, late sales, including No. 2 Chicago, at $1 10 in 
store; No. 2 Milwaukee, at $1 12} in store, and $1 14} afloat, 
and No. 1 Spring, at $1 20@1 21 afloat. Winter wheats have 
latterly been neglected, and choice white has sold at $1 53@1 35. 
Receipts at the West continue to fall much below last year, but 
stocks are’tburdensome, especially at this market. To-day, the 
market was very dull, with quotations entirely nominal. 

Indian corn has been fairly active, and latterly 88c. has been a 
very uniform price for new corn suitable for shipment by the 
ocean steamers, whether it be Western mixed or yellow, or 
Southern yellow or white. Old mixed Western last sold at 94c. 
but has been very quiet. Receipts at the West continue to show 
only a slight increase over last year, and stocks are smal], but the 
deficiency is fully met with supplies from the South. To-day, 
there was a good business at 874@S88tc. for good to choice new 
Western mixed, 





Rye has heen dull, at 93@95c. In barley there has been a fair 
business at $1 60 for Canada West; $1 42} for prime State, and 
$1 524 for French. Canada peas are dull and nominally lower. 

Oats have been dull and weak, prime mixed selling latterly at 
68@69c. for State and Wesiern. Specalation has been dormant 
and the trade slow. Toward the close, however, the smaller 
receipts at the West stiffened up holders a little, but did not im- 
prove the demand, To-day the market was firm. 

Thg following are the closing quotations : 


FLOUR. | JRAIN. 
No.8... 00-00% -B bbs. 33 50@ 4 00} Wheat--No. Rendina: bush. ng! 04@ 1 08 
JupertiueStateand West » go. 2spring...... 09g 1 15 
WOO os iin s0G i SbaVewe - 4100435} No.1 spring........... 18@ 1 22 
Extra State, WE Dies sous 490@G%51v; Red Western...... ... 1 20@ 1 25 
Western Spring Wheat | Amber do.. ........... 127@ 190 
@xtras....... bk 8 § 2 | epee 1 2 1 35 
do XX and XXX., 5 25q@ 8 00 | Corn--Western mixed,, 87m 96 
do winter wheat X and | White Western......... 7 «(498 
> .-- 5 25@ 8 00 Yellow Western........ STB 97 
City shipping extras, --. 5 00@ 5 65 Southern eee new S6m 8 §8 
City trade and family | ye.. hes-cee. S| a 
NN: “bee. ices ote 6 00@ 7 50} Uats—Black. . soiiat (5@ 67 
Southe: n bakers’ and fa- | Mixed....... deisa ‘ (7@ 69 
mily brands. ........ 7 00@ 8 00| White .... - @ % 
Southern shipp’ gextras,. 5 5G 6 75, Barley—W estern, .. 135@ 1 45 
Rye flour, superfine... ... 4 857 5 15| Canada West ......... 1 57@ 1 62 
Corn meal—W estern, &c. 4 25@ 4 65 Nd aes biden Lend dates 1 42@ 1 45 
Corn meal—Br'wine, &c. 4 75@ 4 85 | Peas—Canada.. os. =o oe 





The movement in breadstuffs at this market has been as fo!- 
lows: 

--—RECEIPTS AT NEW YORK.~——,-—--—EXPORTS FROM NEW YORK.— — 

r-—— 1875.—-— Since -~——187%5. —1874.——-— 

Forthe Since Jan For the Sinc e Fortbe Since 

week, Jan.1. 1, 1°74. week. Jan.1. week. Jan. 1, 

Flour, bbls. 71,452 148.875 158,092 37 506 67.408 38.475 72.024 

C. meal, ** 6,260 8.904 12,028 4,150 $324 3.550 5 950 

Wheat, ous. 88,560 18',534 1,236,931 403, 971 982,422 466,524 1,217,153 

Corn, . 412,365 852.858 210,744 276,176 480 372 7.764 162.280 

Rye, we TO 1.07% 9.050 26 176 46,355 

*Rarley ‘* 17,86) 22.569 49.790 aad ‘aims scoe 

Oata ...°% . 192,909 = 271,995 =. 275,825 S12 4.675 1,559 3,779 


* In “* Receipts at New York” includes aleo malt. 


The following tables show the Grain in sight and the move 
ment of Breadstu(ffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 








JAN. 9, AND FROM AUG, 1 TO JAN. 9. 
Fiour, Wheat Corn, Oate. Barley. Rye, 
bbls. bueh, bueb. bush. bueh.  boeb. 
(196 Ibe.) (60ibe.) (hi the.) (82) be.) (48tbe.) (56 The.) 
Chicago ... -come.-e- 29,443 37.600 350.818 49.96) 52.195 13,976 
Milwaukee. .....0. 20. 24.288 317,191 27.520 7,220 42.554 4.505 
Ss soce $0,551 171.638 22.704 700 -<hil 
Gs «> osccoebees — 6.617 AOL.O94 24.002 10,055 KRG 6a 
Cleveland* ....... err. 7,000 9.100 5 4759 2.8: 0 rey 
i IF al 10,195 17, 906 1,200 ft yy 3450 
TEE ‘wound accuses 4,025 3,660 51,820 38 vas 040 “12,400 
SDs é5tia epee omanebts within iene ave< nese woe sige 
ts a |: GQ072 F375 269.790 162,406 27,936 
Previous week, . Pe $50,011 824,104 B21,.277 122.641 20,327 
Corres}, ‘ng week, 4. 129,635 1,652,732 645,040 411.423 157,13 42,412 
"7. 96.414 H18,109 $23,245 289,573 100,250 82,640 
” 72, «33,706 401 $56 1.438.528 341,600 100.255 42,705 
” “1 79.169 = 638,918 605,383 151,236 29,227 19,691 
Se 70. S8t.628 '353,774 185,914 165,633 39,854 13,11 1 
Total Aug. 1 todate...2.729.843 36,300,819 29.237,185 12.393,207 4,419,780 731,005 
Same time 1873-74. ..2,908,929 46,631,823 27,771,160 13,031,563 5,100,975 1,101. 412 
Same time 1872-73....2.535.717 39,732,076 23,995,077 12 197.284 6.429.916 1,075,794 
Same time 1871-72 ...2,780,548 29,921,461 27,355,053 15.83 3080 4,935,53) 20: 6,040 


* Estimated. 


SHIPMENTS of Flour and Grain from the ports of Chicago 


Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria wand 
Duluth, forthe week ending Jan. 9, 1875, and from Dec, 27 to 
Jan. 9: 

Flour, Wheat, Corr, Oace, Barley, Rye. 
Week endinge— wis. Snel bnsh. hah, bush. bneh, 
Jan. % 1875.. : 69,472 TEA, 749 210,519 192,236 15,426 16,091 
Jan 2, 1S8735.. a6. 272 333.824 319,458 101,273 45 802 F.0d 
Corresp’ng wee k 137. 339 = 907,873 sIAAIS 214, 267 72.034 13,056 
Corresp’ng week 1873 & 63" 789): 120.005 270,683 141.959 54.397 6,130 
Corresp’nz week 1872 64.417 33.644 37:.918 120 5el 23.285 14,492 
Corresp’ng week 1871 60,314 38,930 2133.2 54,170 16,819 1.387 
Total Jan. todate.,.. 165.914 477,572 420.977 203,509 9',2 14 23.691 
Same time 1874...... 210.599 1819 118 492.372 SIN19L = 120.068 34,057 
Same time 1873...... 127,415 186.727 315,! 60) 279,077 147,710 11,420 
Same time 1872...... 123,453 63,082 211,537 210,574 91,147 25,677 


RECEIPTS OF FLOUR AND GRAIN AT SHABOARD PORTS FOR TITE 











WEEK ENDING JAN. %), 1875, AND FROM DEC. 27 TO JAN, 9. 
Flour, Wheat, Corn, Oats, Bariey, Rye, 
At— bbls. bush. bush. bush. bush. bash. 
I I §$5.097 105,620 3°*6.365 164,745 5.500 3238 
SET ee 2.91 65 GOOD 93,735 0.020 We " 
EES ES 80 an 2) ‘000 3. OO ae ‘ 
Montreal.......... » 19,40) - 1,951 PERE ie 500 , 
Philadelphia.... . 17,870 §2,109 157.810 55.099 cian 1,3°0 
Baltimore..... wi eee $2,400 230 850 13.000 cae 1,600 
New Orleans.... §,43) wiee 66,807 20,904 , seas 
OEE ncvecss bon Dees. aeaet 959,557 257,649 6,000 3,27 
Previous week....... 189.359 191. O71 2,097,857 237,693 3153+ 2,201 
Jor. week °74....... 210,748 912.796 423,60 S4,614 35.649 9 890 
Cor. week °73......- 110,383 216,915 359,019 325,666 101.114 1,775 
Total Jan. Ito date. 349.4188 598.442 2.057.414 445,342 37,534 5.478 
Same time 1874 ...... 433.571 1,702,555 755.783 570,287 75.817 23,258 
Same time 1873,...... 185.537 8442903 664,595 602,444 291,827 3,550 
Same time 1572....... 242,292 195,179 1,502,872 367,049 172,463 9,382 


Tee Visis.k SuPrPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the Lakes and on the New 
York canals, was, on Jan. 9, 1875: 





UMI 


i~y 
—— 





The 
tha 
Th 
the 
cles 
ent 
jibe 
son 
firs 
nec 
acc 
tha 
fing 
per 
hav 


rath 
trar 
mal 
ore¢ 
tion 
con 


seas 
thor 
van: 
beg: 
larg 
not 
age! 
not 
Fi 
and 
wan 
and 
ate: 
dem 
pros 
imp 
out) 


Ss 
. 


_ fair 
and 
er. 

ly at 
nant 
uller 


a ee 
S 


2a eseoceevrooroerooocr cowl’ 


46,355 
3.779 


nove” 


27,926 
20.327 
42,412 
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Wheat Corn, Oats, Barley, 
bush. bush. bush. bush 
In store at New York................ 3,675,122 1,049,900 877,084 191,470 
In store atAlbany ........ccccccccce ° 35, 36,600 50,000 403,000 
In store at Buffalo........... peenteee 838,712 71,818 48,675 105,326 
In store at Chicago. ........ccscecseee 2,623,878 1,403,076 50%, 146 327, 443 
In store at Milwaukce............... 1,583,932 28,956 80, 138 130, 675 
In store at Duluth............. 20000 10,000 shale eery 
In store at Toledo........... ccoccccoe «S404 83-8558, 331 96,619 56,211 
In store at Detroit.. safe obeace 187,749 54, 100 3,459 43,179 
In store at Oswego*.. ieee baud e neaseeeee 50,000 225 000 7,200 300.000 
In store at St. Louis,........ .. «2... 436,151 289.383 134,517 es, — 
Be O6000 Ot POOTIG 2.6.0 ccccccccccccce 73,792 111,820 58, 167 
In store at Boston ...........2.06 05 . 87.819 183,607 294.288 0 189 
In store at Toronto. ........cccccocce 151.5 10,142 2,904 98,064 
In store at Montreal, ist..... é.. om-naee 223,397 300,504 6,680 991 
In store at Philadelphia’..... btesdees 150.000 125,000 20.000 40, 000 
In store at Bultimore*.. ..... coe cece 195,441 311, "492 70,000 2,500 
Rail shipments. ......... Pry 143.749 210.519 192,236 45.436 
Afloat in New York*................. 300,000 93,509 166,000 210,000 
Mndnntinchecuduak’ «dddecansot 11,790,579 4,866,938 2,613,113 2,074,962 
Total in store & in transit “Jan. 2 75. .11, "996. "$34 4 ,242,734 2,588,117 2,259,556 
Dec, 26, °74.11,793,227 3.993.638 2,547,146 2,350,066 
6: “ Dec. 19, °74. 12, 449.495 4.024.034 2,583,239 2.447.776 
. ” Dec. 12, °74. 12, 138,943 3,830,152 2,671,469 2) 476,141 
ver Dec. 5, 74.11, 076, 521 4, 014,195 2.629,590 2 534,822 
nee “oS Ce. week, 74. 9, ‘913, 313 5. 404,896 2,428,838 1,791,871 
The visible supply of rye at the principal points, Jan. 9, 1875, was 
as follows: New York, 50.899 bush.; Albany, 5,000; Chicago, 22,459; Mil- 
waukee, i0,763; Toledo, 32; *Oswego, 15,000; St. Louis, 3, 019: Peoria, 


St. 
19,457 ; Boston, "4,401 ; Toronto, 490; *Philadelphia, 7 7,500 ; 
rail shipments, 12 400’; *afloat in New York, 40, 000—total, 


_— ——— 


* Estimated. 


*Baltimore, 2,250 ; 
193,673 bush. 





THE DRY GOODS TRADE. 
Fray, P. M., Jan. 15, 1875. 

The demand for all lines has picked up somewhat during the 
past week, and a fair general business has been done, though the 
market cannot be regarded as really active on any line as yet 
The opening is encouraging, however, and dealers are hopeful. 
that the progress of this month will develop a very fair business. 
The orders coming in from salesmen who are travelling through 
the country, and the orders direct from country dealers, indicate 
clear shelves generally in the interior; and,as there are at pres- 
ent no apparent reasons for a light consumption of goods, a more 
jiberal distribution than was experienced last season seems rea- 
sonably certain. Barring the copartnership changes made on the 
first of the year, there have been few features of interest con- 
nected with the opening of the season, and the closing of old 
accounts develop a much better condition of affairs financially 
than had been looked for by many in the trade, We learn of no 
financial troubles during the week, and the trade are confident of 
perfect soundness, as a whole, believing that the weak concerns 
have mostly beea weeded out during the past year. 

DoMEsTIC CoTTON Goops.—The demand has been fairly active 
during the past week, but with more or less irregularity in prices, 
Brown sheetings and shirtings rule steady,and the tendency 
rather favors sellers than buyers. Bleached goods, on the con- 
trary, have been easier on some of theless favorably known 
makes, though the general market is about as last quoted. Col- 
ored cottons have ruled somewbat irregular, and a general reduc- 
tion is making on ticksand denims, to equalize prices with the 
concessions made last week. Jaconets are steady. Corset jeans 
are firin at old rates. The demand for prints shows increasing 
activity, and new standard spring fancies range from 8} to 9c., 
the latter price being for very choice patterns or especially favor- 
ite makes. On other cotton goods the market is quist and with- 
out notable change. 

DoMEsTIC WOOLEN Goops.—The past week has shown a de- 
cided improvement in medium and low grades of spring weight 
cassimeres, and a fair distribution of these goods has been effect. 
ed. Tue clothiers here and through the interior are fair buyers 
and the jobbing trade are also taking out considerable parcels, 
The assortments offered are complete and inviting, and prices this 
season are better than have ruled for some time in this market, 
though to pay a just profit there should bea still further ad- 
vance. Cloths and doeskins are dull. Worsted suitings have 
begun to sell, and there isa prospect that they will be moved 
largely during the coming season. Delaines and dress goods are 
not moving to any extent as yet, but have been opened by the 
agents and spring prices established. Other woolen goods are 
not notably altered. 

FoREIGN Goops.—As yet the trade is slack in foreign goods 
and the movement is restricted to a few of the staples which are 
wanted for early distribution. Alpacas are moving moderately, 
and other medium-cost dress fabrics have been selected in moder- 
ateamounts. In fancy high-cost goods of any line, however, tle 
demand can scarcely said to have begun. Exactly what the 
prospects are for the foreign goods trade it is difficult to tell, but 
importers are hopeful, in view of the healthfulness of the general 


The importations of dry goods at this port for the week ending 


Jan. 14, 1875, and the corresponding weeks of 1874 and 1873 
have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JANUARY 14, 18%5. 


—-18738——— 39——- —-—-1874-— -—  ——- ——-- 1875 — ~~ 

Pkge. Value. kgs, alue., Pkgs, Value. 

Manufactures of wool.... 926 $551,548 805 $441,485 736 $402,507 
do cotton. 1,349 463,591 1,484 489,187 1,705 532,307 

do — nal $65 482,144 476 849.279 560 430.924 
ie} i oaene 192,325 267 87,582 502 156,615 
Miscellaneous rR... goods. 4, 138 191,697 1,422 130,810 521 135,840 


(ane _—_- - -— ee 


Total...-......+0e-2+ 7,932 $1,881,305 4,454 $1,498,371 4,024 $1,658,193 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 








Manufactures of wool.... 699 $358,104 586 $274,105 4432 $217,050 
do cotton.. ‘73 262.650 729 218.914 §31 184,737 

- silk..... 146 134,457 148 153,600 94 95.378 
ee 741 179,294 666 143,037 445 100,559 

— dry gouab. 5:0 33,633 246 27,311 748 53,797 
Total... 2.939 $968.1: 2.375 $816,967 2,261 $651,521 
Addent’d for consumpt’n 7,932 1,881, big 4,454 1,498,371 4,024 1,658,193 





6,285 $2,309,714 
SAME PERIOD 


Total thrown upon m’k’t.10,871 $2,849,442 
ENTERED FOR WAREHOUSING 


6,829 $2,315,338 
DURING 








Manufactures of wool.... 828 $359.559 480 $264,874 1,020 $560,570 
do cotton,. 1, pi 533,172 558 175,527 787 279,646 

- silk., 23 «= 407,825 94 84.902 184 200,732 

Gis ose 669 170,57 403 106,063 840 212,380 

uieceilancous dry seods 9,903" 83,762 2,632 72,761 105 25,734 
13,266 $1,544,394 4,167 $704.127 2,936 $1,285,062 

Aaa cata for consumpt’ n? .932 1,881,305 4,454 1,498,371 4,024 1,658,193 





8,621 $2,202,498 





a ee -—--  ——— 


Total entered ar the port 26,198 $3,435,699 6,960 $2,913,25,, 
We annex a few particulars of jeading articles of domestic 
manufacture, our prices quoted being those of leading jobbers: 


Prints. 












































outlook. 


Ancona fancy.... 8g | Garner’s fancies. .73{-8}3g | Oriental side band 9 
do specialties 10 do purple.. ) Pacific Mills.. ... 9 
do shirtinge.. 8 Gloucester..... .. 814 | Peabody solid.... 8 
American ........ 81 do mourning. §14¢ | Richmonds fanc’s 9 
do gn&ogn 9% do shirting 8 do purples 9 
do pnk chks 9'¢ | Hamilton.. as a) do Qkr sty 9 
do robes.... 9% do checks . ) do frocks.. 91g 
Anchor shirt’s.... 8-8 do -—s+ih’rccord. 9 do dbipnk 10% 
Albion solid...... 9 do purples. 94 | Simpson b. & w. 8 
do fancy..... 9 do __ shirt’gs. 834 do solid blacks 8g 
do suiting.... 9 Hartel’s fancies... Sprague’s froc’s.. Nig 
Allens’ fancies... 835-9 do Swiss... 9} do reds...... Vlg 
do checks.... 9 do ruby &bk 9% do purples.. 9g 
do pink...... 9% do solchks. .... do pinks.... 10 
do cheviot... 8 do = 9% do solids.... 9 
do shirtings g do 9¢ do fancies.. 8i¢ 
Amoskeag....... “Tg do Pert pi’) ks vere do chnzrbs, Vg 
do purples ... | Lancaster cam . cada do blue&wh 10% 
Bristol fancies... 33g | Miners’ shirts.. sae do robes.... 94-10 
Cocheco fancies.. 9 | Manchester...... 9 do shirtings. 8 
do  pinks.. 10 do robes. 10 Southbridge fan.. 8 
do purples... 95¢ | Merrimac D fey. 9 do shirting 8 
do robes. Wy do Fp oe 10 | Wamsutta..... .. iW 
do shirtings. 8 do ited 9 Washington rbea. Vg 
do sideb’nds 9 do robes 91 do grnstripes ... 
Conestoga fancies 9 do shirtings 8 do pad’d fan, ‘ania 
Carleton mourn’g ome do sideb’nl 9 do fancies... 9-9'¢ 
Dunnell’s... .... 81¢ | Mallory pinks.... 9 do fan & choc sake 
do purples 91¢ do buts. ae 9 do Swiss rub. OM 
do checks. 9 do frock.... 9 do green&or. Ws 
Freeman fancies . V¢ do h’rcord.. 816 do T’rkey red il 
do ruby.... 9 do checks... 8g | do psim robe. .... 
do Swiss do... 8&4 | Oriental, D. fancy 8) do purples... Oe 
do ._—s« frocks... a do robes.... 10 | do pink ..... .. 
do i pinks... 9 do purple... 10 
do -—sc pu rpies.. du ruby...... 10 | 
Cotton Sail Duck. 
Woodberry and Druid| No. 8............. 6 | Ontario and Woodberry 
Mille. No. 9..... 24 USA Standard 234 ™. 
pO eer es ae 42 is Metin so an wenes 22 do 8 OZ. 
Oy Reivevicoctes és 40 co 9 Oz. 4 
Psen -4sevesed 38 Light duck— do 100z. 26 
No. 3 36 Bear (8 0z.) 29in.. 18 do 120z. 31 
No, 4.. 54 do heavy (90z.)... 21 do 150z. 28 
Mh Uiess sbadenee he 32 Mont.Ravens 29in. 20 Ontario Twls, — 18 
IEG: one caaecunses 30 do 40in. 29 do 36in. 23 
GE canicoacgnes & Ex twis**Polhem’ 8 13 
Stripes. 
ANCHOP....0.000: i: «$a. .... | ThorndikeA.... 14-15 
American....... 11-12 Hamilcon....... 14-15 do B. 1834 14 
Amoskeag...... 13-14 | Lewiston A.... .... | Uneasville A. 10-11 
Arasapha....... 10% do Manes 2906 t Uinta. dices ccsce 17 
Boston........+. eoee | Maseahesic..... 14-15 Whittenton A. 
Cordis awning . 223¢-25 io ee 12¢ do B. 
Columbian ..... 14 du Cass 
Denima«s, 
Amoskeag..... 20 |Columb’n h’ybro 19 Thorndike i= 13 
do B.... 15 do XXX brn 19 Uncasv’e UCA. 15 
Boston........ q Haymaker.... 10 Warren AXA., 16 
Beaver Cr,AA. 16 | Lewiston...... 221 do BB.... 14 
do BB. 14 Otis AXA..... 16 ae. Ce. i. 124 
Carlton........ 19 GU sucess Oe ¢ . Sepa. 20 
Brown Drills. 
Appleton.......... o Saat 4 Gre Bcc: 0 endo acd, eo > eer 11% 
yc ia . 11 a ‘enews is en . Wxeccaaccewses 10% 
Augusta... aesia OO Lyman H.. ; Poppere!l.........-. 113 
Wen sss cece oss .-. 11}¢ | Langley ae hae 14 +e, et Ee Pe 11% 
Domestic Ginghams, 
Amoskeag .. mS  ¢) Syprpre Pera rr TS ao 11K 
MED aoncce-ecces SA GISRCOOCES 6 occ ce cces 10 Shirley oe 
CN nin <scecde gece Lancaster........ BOR Xscs canies vane 91¢ 
GIRSBOW 40+ ccccce- 10 | Namaske.... ...... 10% 12 
Cotton Yarns. . 
Empress 6 to 12... 25 Sargeant 6toi2.. 26 IXL 6to12.. 25 
Pendleton do .. Fontenoy do .. xxx do .. % 
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GENERAL . =! Sa ill di eniethbitt.-to. Meda 2 | Clover, WERtETE....cccccccereeeeM De aip@ . 1% _ 
HEME AND JUTE— Timot hy ee neeeeesee es # bueh. 275 @ 4 
PRICKS CURRENT. American dressed... ..-...¥ ton. 22090 @2000 | Hemp. foreign........ tne-searer sopeniptegs Mae ae 
TICAN UNGFESSEd...........002-+.  s00.@ woos | Flax, rough.... .........<... 4 
| ee aicee owensece costsweee gold. 220 90° ‘@230 00 Linseed “Calcutta # 56mgold (time). once @ 255 
i! —- 643 6%] italian... Eg 2 RBIS 210 00 628000 | git x 
: ot... @ee.® SOOT Per’ SUE Se” Manila eccceceoe COC CCR eee eee ee eb 0 4@ 834 Tsatlee, Nos. 1 to 4, eeeeeeses see 2 Bb 5 00 @ 6 25 
h BREADSTUFFS—Seespecial report. Ds sonssassne-seseccoe 4455 arene *S --@ 541! *Tesatlee, re-reeled.................. . 50 @ 559 
WEE 0... cccereceserseeceeee taseeee 4@ 5% Taysaam, Nos. 1& 2.............44 wee £50 @ 500 
if "Broke ee  * 2:0 @ 7% | amMDEs— Canton, re-reeled No. Sevccecencssite (OID ORE Al 
if és Se mn at "3200 @ 1400 —Buenos Ayres, selected. gold 24 @ ..,. | SPELTER— 
‘ 4 a ee ee ee (0 G@ 82 00 ntevideo, do... 24 @ * @- Silesian Peewee eeeesesee Seeteee . gold, 1Kk@ 7% 
i obhlladeipiiia: «-- ekg westeeeseee -..e@ 180 Corrientes, ” a0... z 23 @ Boles ors agg covcccee cee ceccccccsceeesCUls cere 6% ans 
| Heel taagecresccc tw 1B | Greet Ao SS | ace eet ~ em 
a Lumber—Souther. oine. speeereesee 2 Ww @ 35 OU California, do.... * ae 95 > pueden ahi cg 56 @ 264 
a White pine box boards............. 1900 @ 25 00 Matam. and Mex, as don run‘ + ° A) Sen ew cv es 8 Ren: 
{ White pine merchan. box boards. 2 4 09 @ 4 +4 paceauts, 2 a Uase a, Batavia arene cacy AsbUiheipha! 1 MAME thank : 
Ht Dee Pecgessessreren recess eee 50 C0 © 60 00 Dry Saited—Maracaibo do. ae singer  etaatancleribe gee 14%@ 11% 
H sk ane ash. . sserecbires Sove- ot 9 aE eae oe ie . a 18 @ t—° do BICUELA......-c0ceer eeccesecsve tiie . = 
— é@€=—=<=——ii(ti‘(‘(‘(“‘( ‘za RET RES. 7s 202 Cece cece cisco °" ‘ tee - ecce MD eccceceeee Socosene cocceesceecoes = 
i raisers oath SHR | Euaimone, aes Se We a —— elem ee 
gE CET See PORTED » 520. 8 40 3 50 Bahia, = om @ Pimento, Jamaica... ........ +. e-s08 sees 
a ails— d.com,fen & sh. ¥ keg 40 @ S eee eee senses. ee? 3 ww @ 42 
a Clinch, 1 to 8 in. & longer. ‘= 4 6 25 Wet Salied—Buen. Ay,selected apse ° 7 ae * ayy’ Sateen SR e i@ 18 
Mae dedi hae ee eee ee ee ee ~ cere fo... ae 11 @ 12 ——-gold.—-5 
» he Cut spikes, allsizes........ ...... 335 @. California, TT : SPIRITS— - ad 5 00 
of ll ; Texas, cur, “4@ 38 . n brande..... # gal’. 365 @i 
a Painte—Lead white, ne Ory. = - one : BPs stock—Caleutta me TS ~gold 14 @ 16% denn Thee Sibel * 375 @ 550 
ae Zi cow Amer. dry, No. t 7 @ 1% Calcutta, dead green...., eee +33, @ 18% St. Croix +8d PFOOf......... oe ** 8485 @ 855 . 
q Zinc, wh. Amer..Noi.in olf .. - 114%@ 12 Calcutta, buffalo............ cr 6S Al of... cesseeee ** 800 @ 8B Th 
4 Paris white. English,’prime gold... 1 30 @ 210 HOPs— Domeatic tiquore—Cash. ew cur. 1909 @ 192% see 
a. BUTTER (Wholesale Prices)— 2 American crop of 1874........ .® DB 3 @ 48 Whiskey ( aa dsbiuiebesbies wo of C 
i Half firkins(Kaster 9 vee 681 @ 9 American crop of 1873....... biotisee © 1 @ 2% —<_— oO Store Prices. 
a; gn. ie. ae ae E @ = American crop Of 1872.,............ ° - @ 1 English, cast se yg Spas A ee 16 G@ lik 
Hy Ha ( arking (Western). seeeeee 4 é 30) DET dnaécunenccoessende S¥edcadees . oee@Bi nee English, spring,2d & Ist quality.. 6%@ the 
OF We sht eee eeeeeeeree Bavarian, erteeesee COPPER e eee eeeeee * @ Knol ah D ister, 27d1& lst quality a 1b @ 14 
ih CHE KKSK KH— 14 16 English eeeeree.eese TROP ee eee eee eee eS eee ee -.@ . Enelish machiner a 1} @ Hs Hol 
% State factory, good t to pine bnndooccce be 42 > ost English German, dd & ist quality. ll @ _-_ . 
: Cone aaisios. TEnee@bccnces bee ccosee I ee ae Lnddneneton peadns 25 56 @ 26 00 American bllste ae minnbcewend néos ° 16 
‘f Auction sale of Scranton, Dec. £0: 522%@ & 2K ag yepeseery MBs Favweo-++20s eeapee: =e e e = Amervons —_ gTOOi ccccccocicteeee . @ 10 
, 8,000 CORES BALE: 620 o sc ccccccscvestcocs 5 Iie . 30 Pig. rere ’ ze ipnesdenes, soe oe an @ 38 00 American inachinery....... ... ae @ ll C 
ie —— Se enneanncossneneser 6RK@ 605 occas asta aus <td Store Prices, American Germwar spring............ @i sees 
=/000 tons hestnut............. cusses 457H@ 490 Bar, Swedes, ordinary sizes ......... i30 CO @140 (0 SUGAR— : 
we Wage ss » > ae 12 00 Ser olt SREN UD CLithikss-e0vceesens 80 00 @125 00 Cuba, inf.to com. refining.. ....... 7@ 
Liverpool TAS CANNC].......0-0000 wee sees ° ae. 1 ert ecereens 87 50 @135 00 ao "fair to good refining .. ....... 3 @ 814 —_——— 
-aperpoel Bouse CANNEL... .. --sercce nee Sheet, Ru-sia, as fo ensert. gi ie | rime, teaning sibcienhnneemneaie one aig He 
| b rebdie, com. rocery..... coccece ; 
Rio, a cargoes, sneeosags, soe 11% 1X Sheet, single, double bal nein: wold .... @ 50 00 ao prs to cholee esac! - eee SK 84 
do fat io pre. yt IBv@  i9 do new.American.... ....€ur. .... @ 55 60 do centr, hhds. & bx, Nos. R@13 8%@ 8% 
do a ‘ senees gold. 1: x%B 20 GO Stel, TOTGIGD ...cccecceces gold .... @ # OO Molasses, hhds & DxS. .... ....eseee- 6%@ rf. 
ido Di rime, sin bast. ech. 6° @ 29 do do American.... ........ cur .... @ 80 00 Mel poses peees soe es ssasrseestoves ‘xe 6 Mm Al 
skoleenaiall 3 21 EAD— Hav’a, Box,D.5 ay ARSE 9: 
Native Ceylon. ..........cseccees gold, 9@ |: LEA , ™ ' v@l2..... wih RK@ RK 
PD. seedcnnseosecscesonnn gold. 19% aK Ordinary foreige annie # 100 Ibs, gold : ute : = a = = 1POt5 bs Bs oh gd $49 0% 
aguayra...... Seedsegucoccnstud am pra] Domestic............-sccccscsceces Mi heassoesse 
St "pomingo. EAA POETS * gold. . es Bar, sheet &pipe.discount10 @ cent .... @ 8% an yr “4 fen. PW fi 10% @ 1M FOR 
Sava DB accccesccvcscccccccseses . Oe 0 white i i if, 
Costa RICA ...0.0-cessecersceees gold. 188 @ Wx oe Buen, A’res,h.,m.&1...... 2%6K%@ 30 Ae Rico,refining,com.toprime.  %%@ 8% Gi 
a 2 5 cy 82> @ 33 © “California, h. 4m. “93 eevee ad ~‘t do preces fair to cholce.. se 8% 
ereecees sated Paste het 4 ‘ ‘ } m. eo OF , e* weereee ‘ pd 
Bhesth re toer toon) ne 02) cocscece 32 $ 33 - comm‘n bide, h., becWenesoeneens 27 @ — — ‘1 DS, Nos. aie: ob<sdeect ° tb 8X paieiaeai 
raz ae alge a 2335 | Slaughter Crop.. .....cccccscocses cove 33 O:) RE. Mok chdakicasins at Sosdhnees i 
American ingot, Lake.........cash. 23 @ 233 ——— aiPidstargehesenses 28 a 3i Refned—itard, erushed.......... FR W4@ 10% 
COTTON—See special report. PO, SP icnncccanivdededtuen cass cau. 32 @ 36 Hard, powdered..... sdibbeccesuules - WkKe cone 
DRUGS & DYES— ; do granulated. lilies ibaa coos «©6104 % 
te § Se tesseae  250@ an MOLASSES— 9 BO GUC WOME. ccc ences. cocsecioes i @ ik G A 
Sreok cesses. ee eerevcerececees gold, o 4 2 Cuba, cet: wesucoase 33 4 = Soft white, A. standard centrif.. Ke oy 
T 8) 8 TEDMCG . .ccccee eeeeerere . o iu a, CONUriUCa! ANd Mixed,... ... + s .  --  @£= Gp Ser abese66660' 66068 b008 6 < 
Arsenic, powdered aaeg.copeces ns as 483 Cuba, Muscovado, refining areas. = eo # White extra C ......... sesneebanete 9% @ Hi 
Bicarb. soda, Newcastle....... - 2 ai do d0 grocery grades, ....... = @ 45 ae ee ee ee ee 9% @ ° RE 
Bichro poe eee se cees = 9 ane 2976 BATDAGOSS 0000 cccccccccccccvccescccescs s @ . Other Yellow......... ee as 8 @ 4 
Bleaching powder .... .... .. so 5 °8 36°35 DEMESAFA 2... .cccccceccscvcccsevsseces = @ 5 | TALLOW 
Brimstone, vet ond in store.... - 3 & ‘ ORG UNEia s cac0e > 0058desseetasadscee 45 @ 3 p i Ree teh eeR TREE z 9 @ 9% 
Brimstone, Am. roll aoe as @ “a | N.0.,new,com. to choice... Weal. 35 @ 63 UMMA sec onc cecoceseanesceer 815-6@ 9 
Jamphor refined, city........ ....., esse ‘ a , wee 
eet a+ — a8 eb gps as" ns 4 5754 "A Wakiantos Coeecrccccccccccesoce 225 2 * hiyeon, Common to fair......... cur, 35 @ 42 2 
a new ane Fa coenoveces ree ss 224.@ 234 Tar, Wilmington psbeebsendene 1966600 250 @ ny A xtra fine to finest. osveces sees = : 3 er 
aww | tT. se 52 : nen ee ait eee y ri J a n eceeeeee 900 - a 
Gea Mesias... e@ & Spirits turpentine...” fate Poe ae eee 0 @ % 4 
Coe nea peentean..... “ 33 @ 84% Rosin com. to good strair’d : BL. 210 @ 215 Young, Hyeon, Com. to fair........- ° - -@ an** F. 
Cream ‘arta seoscasceseeessnees 8 @ FRE MMe ctubcsvetes? Got te. 300 @ 400 Super.to fine.......... 47° @ ; ‘ 
Gubebs, Kast ind scab oom a i ensccaihescedssceibniitanses 225 @ 235 40. Reento tact... aS Ey 
DaReR ssvrce-snveens.soes ssee wee@ 5M a ice dies | clhteeg os ‘eves 459 @ 5 50 do Choicest............ .. . 165 @ 13 nian 
Ginseng, Western.............. eur. : > @ ; TS | ERED 0. cncnseeeberecintdcce 650 @ 723 Suapemses, vam to fair. 57 @ F7 
Ginseng, Southern lnectaeahere “save - > - do Ex. fine to finest.,........ ; <3 e ib 
gt SES Nenad cae alee OB, DICTED. nc cvcsccccccccsccccces ccse Qf i acdsesoveseneseneces 5 § 
Lac dye, kod & fing. Ale oes — 8 '@ 861 Filber Barcelona......... ..ssees .. Ke ate. sasodial: Som to fair .....eee. eees = +. 
3 otis ined tekiog ‘ tans: 6. c0Gheees +astecs on ‘a “ Ds nehdapibecanesn , 6 
Licorice paste, Sicily .........-.-. Si 3° , Brazil nu Rordeaux. _ eRe ae Eee p> ie CO Sun. to Raters 3 @ 18 
reggae. Patel» cocccevee poccend go 64@ 7% do Naples ~ ipgainae Fmt psa 13 4 te ryson Skin. & Twan.. oon. Lo fair. = 4 = 
aa : TEN IDIC..cc-ccccccccce cvs ee -6O ANE... 0000. a ~~ 
Nutgalls, blue Aleppo........ ype . =. pecents." ie Mtn ahd Teenage = Sth Wx@ il bi de ahd a eS Nominal. 
Ol! vitriol (66 “gy Fh cccccecs : old ca ox" Peanuts, Tennessee..........00.. eee, 1i2k@ 1 40 on sotored Japan,Com.to aay eds 40 48 
Opium, Turkey,in oo seerons : ie he do Wilmington, new.......... 125 @ 17 “_* a" ean pee ime I 
Prassiate potash, yellow......... ola. 157%@ 1 60 do Virginia, new..... ........ 170 @ 19 ao Ex. fine to finest........ (5 @ & 
MICKBIIVE?. .....20- 0 sccccerces var. se 33 A'monds, Languedoc........... 7.0" es EG 2 Oolong, Common to taireesss......., 32 @ 
hubarb, China, goodtopr....#@ B. 8 @ 12% do paccogons Pern te titenpwee ans . 31% do Superior be Bae. Secvcevessoce “ e meies 
Bat aote. Newcastle............ gold 1 73°4, 1 . ne Shelled. -svvccsseresscsese. 59°'@ 81 do px c00to Shen. Rosen ie eendnes 85 @ 1 ts 
CLIAC... .--eeeeeeeeeee severe rerceess ' ' PUUIB Ss cscccbiticcctiecese coos @ OT | | re : 
Soda ash, ordinary togood..... gold 2 08 2 a1 OAKUM, pavy io Dest quality...W DB, iX@ 9% BSouc.& pee oy mrnerss 0@ i 
Sugar of lead. White ........0.+0++00. ‘Ke a Ex. fine to finest Lébeds 62 @ 8 Me 
Vitriol, blue.common................ ome ee shed aenie-:.. Na Mee :— 7 ae TIN— e 
FISH— Bank cod 6 ae Praces., Olive, in casks # wall..-............. 120 @ 125 WOMOD cicves vesddevededvedeeds gold a 20% 
George's and new Grani Bank co 13 00 3 14 + Linseed, casks and bbls con, wa = A Re At na @ 1% Advan 
oer ae -— —o_?* YN 5 @ 11 50 Menhaden, prime L. L. Sound. Vounnds = . ' - nama RAE poddscisoeds " ot . 10 25 aie 
_ Te ate ' t ic ctenten enesttseacedenebucese< : lates ’ tt inae weer Q mi i r 
Mackerel, No. 2, shore, neW.....0.2. an 4 ~ 4 Po Wosle. bleached winter.............. 2z2@ 7 Plotiecher. WNC vkccvcscecdes ‘ 850 @ 8 8h Messrs 
Mackerel, No. 2, Bay, neW ........... @ Whale, Morthers poccteegnnqesonscess ss @ “a TOBACCO— ine Special . 
90000002 6* 0000000060 sesbe oc° “9 ‘ n APR are a irrttesitch 
aortn F MUO céeccsepssee 000 +0000 # D> 1 @ Sperm, cra hee EE baseman i% @ 1 98 Kegracky less. e y te eae eeaes 35 z lentes 
Spetinn, Beonsene. Oe aE seen teetenes i + Lara oll, Wi inter eeeccccee O0GOs Coececeece . @ 1 15 Seed eee es . e ‘ 
0 ' 9 IW nce ese reeseesseseseese 2 IT, CAKE— , . ‘impetgegt 18 @ 
Oe Semenge = 2ee-onnonsace - re ee i ¢e vee Old 2... @ 43-00 Pennsylvania pss cpap Rete neng fs @ 1% E\ 
a Loose Muscatel, new......... 865 @ 375 SE endnesenpsaceds ‘sneceocesal cur. - @47 00 Manufac’d, in Vie Be oy ales hegeene “2 . > 51 
hd gy pte on SOo Seo eesereeeesesecces © ° oe CRTROLEC - _ WOOL— eteeces i 
Citron, PE POE OE 000000 eneoseeeesecces case ‘ rude, in 5560004 noeanébc endsonce cee a s a : 
Prunes, Turkish, new...........0.-+06 10 4@ ll oon in shipping Cl tatshodée des | me —_ >" ‘zk - SSgemlegananabe S @ 5 ' 
BPOMOR 2.ccccsccccccsesccccece “ie 1s Refined, 7“ » eee ceeecccsocees ~-2 12% See eeeeen Combing erommnereorpaer «2. ae PUR 
DP. ciccsd * tod; ~9 udeecases cotttecko wees Naphtha, City, Pe ei: % ee coccees wo@ ' 
Vis, new érums and layers .. » oe ” @ 18 Extra, Pu Ol, wcccces Cees seeeeeeees . 40 
’ ei i 2 75 KOVISLONS— Midsdvenssbesnsen « otbuedes 33 @ 
Canton ae pale inatg + _ a Ke ; 7 Pork S\N" Sa # ddI. 26.23 @ 0 79 Gmiifsrnta Spring Clip— : 
Heel | poy . a eddagianea er Se Pork, ne PILING .....ceeeeeees - 4 OO ec 4 ss Superior, unwashed......... son ahi 4 ° a PROV;S: 
Macaroni, Ttallan....... 0... c.ceeee 114@ 12% Fork, prime mess ... ...2. ». “ 9 = : S$GIUM ..ccccccccccccescce: eerecce 27 = 
Beet, plain mess, new.......... 5) @ 10 50 veleahedaeneabh GSAS eeadaceen 9% @ ° 
Lemons, ‘oaee aad Messina...... 5 sr Hi Beef, dom mess, new.... ..... “ 10) @ 12 00 Coarte.. shh eebeeddchesnsnaettentddic® 5 a 8 ESTAR 
° euake Eien "= : ce ok oe ee 50 @ 23 0C South Am. Merino unwasheo..... 23 @ 88 ge 
apeten, Southern, eee 8 @ 9 H.ms,smoked.. | ......... see HD 12YG (18% Cape Good Hope, unwashed.,..... 324 @ + 
- i * reo quarters paederense Sx@ i Bice steam.. sbe0 -@ Wk Texas, a a a peaepresocqnoecseccedss > Sn 
Ta eo EN™ Be ww eee wenn eenee . . os x — Sesem i... §  SMpaeeews CGP Ute Ss+06S8 ecb ocoececd ee . a 
_  -  £x eer 1&G 8 Carolina, fair to choice,....... <r a) Sh, Smyrna, unwashed ca ad gold 18 @ ti 
40 Western, quarters. . ao 6G ‘X Louisiana (lo seeeeessees ce | T4@ 8% | gInc— y COM: 
Peaches, pared Ga,zoo l&prime, new 27 @ 3 Ra: - gn IM BONG... 2 scocess gold. 287%@ 3 ov Se a ee # T, gold, net %~e = 
do do N.C., prime & ch’ce 3? @ 34 PU Mt ncudinsecocsccosnetsnveneett.d.. : 7 @ is FREIGHTS— pile Sl wan atien 
do unpared, halves eer qrs... “4 ax aur To LIVERPOOL: 2 6. eee sé Yok 
ores en agg OS aa deeeadied ~~. si "Dashes tehene EES ARENT Ne NS 3 @ 2 Cott ton. eis 42932... @ 
Raikes sllsceuce" ‘oe Te OR | See... ll. 20 @ 8 | Flour........- Bob. 80°@... 2b @ i 
Met MEN ebbcis ohGase cece cca 19 @ ® Livarpvol ,watious sorts... Beack. 165 @ 285 Leavy & goods. .# ton. 2% oe ° AE Fiabe 
GUNNTES.—See report uuaer Votton. SALTPETRE— Corn, biké& ‘bes. ¥ ba. 10%@.... 94@ one 
GUNPOWDER— nee. ROFP onscenoce se sées Soo dhe eb ocaan 12% Wheat, bulk & rp sy 10% @.... DB ciet 66 
Shipping ® 25 ™ keg................ > wa OF ee capeheas ses esees -gold 54@ 5M | Beef....... 1000 ML 90 @... 60.@ uw A 
Mining & Blasting.....,.cccccssccccs ] sete 8 00 Nitrate soda.” eee eeeeeeeeese ” 2%8 Pork... @bbi. 6 6 @.... 4 0 @ oot 
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Commercial Cards. Commercial Oards. : Financial. 
Everett & Co., |E.R.Mudge,Sawyer&Co af 
: ) 
AGENTS FOR 
66 State Street, Boston, Washington Mills, Tey AY 
. uriington oo P98 oO. 
AGENTS FO énte Opec mate fe ¢ ec “ 
erton rng Sy 
AUGUSTINE HEARD & CU&,, Saratoga Victory Mie Co. 
OF CHINA AND JAPAN. : NEW YORK. BCSTON, 
43 & 45 WHITE STREET 15 CHAUNOCEY ST. 'P 
Advances made on consignments of approved mer PHILADELPHIA. 44] 
chandize. J. W. DAYTON, 230 CHESTNUT STREET. me Ven) an Pi _ 
h h prantin —___ | OF THE CITY OF uN ‘vouk, 
> ‘ ° COR, BROADWAY & WARREN ST., 
J ohn Dwight & Co., Wright, Bliss & Fabyan,| Pam-ur CAPITAL, $1,000,000, 
MANUFACTURERS OF 1% 23 Th point Invested in United States dew ernment Bonds. 
omas street, 
Pi FOUR PER CEN? N T I I 
SUPER-CARBONATE or SODA) ong i319 Done at seecese OO TO ee eee oe ee 
AND guidances ae ee 
S r 8 ts 
SALERATUS, 100 Summer street..... ........0..-2.---- BOSTON po peyote estates, g 
241 Chestnut street....... ...... PHILADELPHIA. on D. R. MANGAM, President. 
No. 11 Old Slip, New York. JOHN C. CRUIKSHANK. Secretary. 
AGENTS FOR 
The Jopving Trade ONLY Supplied 





Pepperell Mfg.Co., Bates Mfg. Co., The Brooklyn ‘Trust Co. 
O LYPHANT & . oO. ) Androscoggin Mills, Laconia Co., Cor. of Montague & Clinton sts., Brooklyn, N. Y. 














n Continental Mills Franklia Co. Al. 3 
COMMISSION MERCHANTS, sees alae . ime i ° CAPITAL, $500,000. 
utnam Se Or, s company, This Company is authorized by special charter to act 
Hong Kong, Shanghai, Foochow & Columbian Mfg. Co., Cordis Mills as receiver, Trastes or guardian dia 
Canton, China, 9 , It can act as agent in the sale. or management of real 
Warren Cotton Mills, Thorndike Co. estate, collect interest or dividends, receive registry 
REPRESENTED BY ? 9 | and transfer books, or make | and sale of Goy- 
Renfrew Mfg. Co., Palmer Mills, ernment and other securitie , 
OLYPHANT & Co., of China Religious and charitable “institutions, and persons 
9 Rockport 8S. Mills, Boston Duck Co, | @2accustomed to the transaction of business, will find 
x 104 Wall St., New York, eatin atand this Company a “WUPLEY ROPES, P de ository for 
8 Compan osier ey. 4 resident 
814 ms rs ro ned " Ys - i CHAS. R Ma RYIN, Vice-Pres’t. 
ogee owe osiery Co. CDGAR ULLEN, Counse ° 
& | Henry Lawrence & Sons, | TRUSTEES: 
83¢ MANUFACTURERS OF froy Manufacturing Co., J. s. Heck well. Henry Sanger, rw et 
! s ORIENTAL PRINT WORKS, John P. Rolf fe,, Atm. B. Baylis, 8. B. Chittenden, 
MANILA, SISAL, JUTE & TARRED | _ se homes Sullivan. Dan’] Chauncey, Edward Harvey, 


H.K. Pierrepont, Josiah O. Lo 


w, James D. Fish, 
r CORDAGE, Brinckerhoff, Turner |" “nee BUWKER, secretary 





FOR EXPORT AND DOMESTIC USE 
10% $ 
8% GANGS OF RIGGING MADE TO ORDER, & Co., The New York 
192 FRONT STREET NEW YORE. Manufacturers and Dealers n LIFE INSURANCE AND 








1% EXcELsIor COTTONSAILDUCK/TRUST COMPANY, 
































11 apisemsbsnenegien No. 52 WALL STREET. 
we: G A s- | IGHT F URNACES, | COTTON CANVAS, FELTING DUCK, CAR COVER. —— 
9% 2] ING, BAGGING, RAVENS DUCK, SAIL TWINES CHARTERED IN 1830. 
a i sina &C. “ ONTARIO” SEAMLESS BAGS Accepts Trust Created by Will or 
94 REGISTERS AND VENTILATORS “ AWNING STRIPES.” a " otheruien. bai’ dee th 
anages Property as Agents for e 
1x AT WHOLESALE. Also, Agents Owners. 
9 UZAL CORY United States Bunting Company. | Allows 4 Per Cent. Interest on De- 
: : posits, payableafier ten days? notice. 
42 210 WATE’ si REET. NEW YORK. A full supply all Widths and Colors always in stock. | Legal Depository for Bxecutors, Trus- 
5 _ be d for Cireul B Street. tees, an oney in Suit, 
e ee St anus Nev 580: Sanwe: Sarees Grants Annuities and Insures Lives. 
6 bbri h . . TRUSTEES. 
9 Fa ri & C auncey, Financial. Thos. W. Ludlow, Hamilton Fish, 
es "a Tn Strong, 
52 , obert ohn 
"1 COMMIESSION MERCHANTS, U ° Tr st C Moses Taylor “Se Meredith, Howland, 
2 mM ohn Taylor Johnston enry Chauncey, 
a) 48 South Street, New Work, nhion u O pany Wm. H. \epinwall, * -‘William k.. Dodge, Jr. 
42 AGENTS FOR OF NEW YORE, Sg ee . Le ay 
as. P. Kernochan, 
‘3 No. 73 Broadway, Cor. Rector St. Win. Spear Free A. Hoosevelt, 
28 } CAPITAL orl’d Spencer, rederic evens, 
33 Meure, RENSALL & COry ONE MILLION DOLLARS Robert L. Rennes es 2 eee. 
VALPARAISO, CHILI, , . ° NR ’ PARISH. “Presid nt. 
48 INVESTED IN UNITED ,.STATES BONDS. JOSEPH THOMAS W. LUDLOW, Vice-President, 
aes Messrs. PREVOST & CO, Authorized by 1 w to act actas Executor, Adminis- . corecary- 
85 ‘ ’ trutor, Gusraize, Receiver cr Trustee, and is a legal Bh MEIKLEHAM, Assistant Secretary. 
£6 LIMA AND IQUIQUE, PERU depository for money paid into Court or transferred 
toit by any Stabe ge P it nich » P ° ] Ww h 
s Messrs. JNO. W. CATER, SONS & CO.,, Bn Bayh yt Rene, Wines ey Se mete . cenmuetcin arenouse 
§ LONDON, ENGLAND N. B.—Checks of De aaiuws on this Institution pass 
Re ‘ through the Clearing House. COMPANY. 
8 Messrs. JNO. W. CATER & CO., EDWARD KING, President. Cash Capital, $2,000,000. 
26 LIVERPOOL, ENGLAND J. “i. McLEAN, First Vice-President,| BANKERS & MERCHANTS, 
22% s WM. WHITEWRIGHT, BANKING OFF1CE, 29 WILLIAM STREET, 
21% Advances made on Consignments of approved mer Second Vice-President, Corner Exchange Place. 
4 sthandise to the above houses. EXECUTIVE COMMITTEE: ‘K. BROOK 
8 8% Ss v . WAREHOUSES, ATLANTIC DOCK, LYN 
Messrs. Prevost & Co., Iquique, are prepared to giv 4 . 7 — fy ny Bel CASH ADVANCES made on FIRST-CLASS SECU- 
13 special attention to everything connected with th | #. B: WxksLEY. Gro. anor WARD, RITIES on demand und time. 
zs | purshase and shipment of , G. G. WILLIAMS, TLER DUNCAN, | OO ARDISE stored in our own WAREHOUSES, on 
* Nitrate of Soda. J. M. OGILVIE, Secretary. | fa VORABLE TERMS. 
40 PAUL J. ARMOUR, President. 
ya 


. , ce- President. 
a JEWELL,HARRISON United States Trust Co. JOUNBAIRD a Vier President ' 


FELICIANO LATASA, 8d Vice-President. 


Paul J. Armour, Wm. D. Bowerman, C. H. i ~— or 
57 & COMPANY OF NEW YORK, Sees F.Navarro, Feliciano panaan, Juan J . Jova 
S ° No. 49 WALL STREET, John Baird, Thomas Mere a lenry '. Hyd Hyde 
65 PURE LARD PACKED FOR WILLIAM TOBIN 8Sup’t of Warehouses. 
40 


Capital, ee ee ese & $2,000,000 
‘ ALL CLIMATES. Surplus, = = = * = = = $1,488,583 
( 





a 




















. PROViSLON DEALERS AND MANUFACTURER This Company is a legal depository for moneys paid Importers --Notice. 
95 OF LARD OIL AND STEARINE, into ew and is authorized to act as guardian or re- 
28 ESTABLISHED 1841. NEW york, | °C!Verof estates. g 
88 ° INTEREST ALLOWED ON DEPOSITS, GOL, Bought, Sold, Loaned, and Borrowed 
- 6 a ti da withd fe on FIVE per cent. margin. 
‘ which may be made at any time and w rawn after 
ss Smith, Bak er & Co. Ave days notice, and will be entitled to interest for the COMMISSIONS REASONABLE. 
ut ) whole time they may — nna? ramen 4 in queens amen 
Executors, ministrators,or Trustees of Estates, ’ 
gy COMMESSION MERCHANTS and Females unaccustomed cosas a eg of busi- JOHN A. MACPHERSON, 
- ss, as well as religious and Benevole ions, 
rs) Yokoham and Hiozgo, Japan will find this Company a convenient depository, for 78 Broadway & 7 New St. 
“ neve A TRUSTEES. ; 
@ i peg onyergr) JOHN A, STEWART, President, McKim Brothers & Co., 
vn E. W. CORLIES, JOLT AM [ico Ct Vice-Presidents. BANKERS, 
—s 66% Pine Street, New York, WILLIAM DARROW, Secretary. 47 Wall Street, New York, 
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Financial. 


Tur City Bank, 
LONDON, ENGLAND. 





INCORPORATED BY ROYAL CHARTER, A.D. 1855 


oO 





edle Stree 
No, 34 Old Bond Stree et o toad, 
RPane & 160 Tottenham Court Roa 
BEA ICES, Ea 219 & 221 Kdgeware Road, 
Ort 6 & 7 Lowndes Terrace, Knigths- 
» idgeshire. 


HEAD OFFICE { Creedle St of Fisch Lane), Thread- 


nn 
Vv 





Subscribed Capital = = = £1,200,000 
(60,000 Shares of £20 each). 

Paid-up Capital <= = = = 600,000 
BReserved Fund <= = = = 170,000 


sy 
7 


DIRECTORS: 





John Jones, Esq., Chairman 
Henry Vigurs East, Esq., | Jo: aquin De Mancha, Esq., 
Andrew Lawrie, Esq. - i William Simpson, Esq., 
Robert Lloyd, Es Jonathan Thorp, E Sq., 
Wm.McArthur, Lsd-, M.P., | James KE. Vanner, Esq., 
Wim. McNaughtan, Esq. 2 George Young, Esq. 


MANAGER—Alfred George Kennedy. 
SECRETARY—C. J. Worth. 


fy 
“ 





Accounts opened with approved American and other 
Foreign Firms or Banks, at such moderate rates of 
Commission as shall be considered consistent with 
sound mutual advantage. The Interest upon such 
accounts is calculated at current rates on daily bal- 
ances, and is a up on the 30th June and 3ist Decem- 
ber in each hoes 

Demand sheques and Exchange honored against 
app proved previous or simultaneous Remittances. 

redits opened against First-class Securities negotiable 
in London. Mercantile and Marginal Credits are 
issued, as also Letters of Credit upon any leading 
Commercial City. 


Travelers? Credits 


encashed when issued by Clients, and every description 
of general Banking Business transacted. The Officers 
and Clerks of the Bank are pledged not to disclose the 
transactions of any of its customers. 


Dickinson & Co.,, 


BANKERS, 
25 Broad St., Cor. Exchange Place, 
NEW YORK. 








Government Securities, Gold, Stocks and Bonds 
bought and sold strictly on Commission, 

Accounts received and interest allowed on Balances, 
which may be checked for at sight. 


Bb, DICKINSON. PLATT K, DICKINSON. 


Member N, Y. Stock & Gold Exch’ge 
HOWARD C, DICKINSON, 
Member N. Y. Stock Exchange 


R. ‘I. Witson & Co., 


BANKERS AND COMMISSIUN MERCHANT 
44 BROAD STREET. 
Liberal cash vdvarces mad2 on consignment: of 


Cotton and Tobacco to our address; also to our friena 
in Liverpool and London. 


Government Securities, Gold, Stocks 
and Bonds 
Bought and Seld on Commission, and 


LOANS NEGOTIATED. 


Accounts received and interest allowed on bate: ¢7 
which may be checsed for Pal t sight. 


H. |. Morse & Co., | 


BANKERS, 
66 BROADWAY & 19 NEW STREET 


New York, 














MonsE 3. LOUNSRERY, 
Y. Stoc k Exch. sae ‘Coa Devoe Nf¢ Co 


CHARLES OTIS, 
47 EXCHANGE PLACE, 


City Railroad 
and Gas Stocks, 


Specia.ty for 19 Wears, 
See quotations of “ Local Securities” in this paper 


oJ. 
Member N. 











ALDEN GAYLORD, poy Se- 


ee curities, No.3} Wall st., New York. ». Box 
1,272). Special attentioa given to St. rh city and 
County Bonds; Missouri_ County, City, Town and 
Sc ‘hoo! Bonds. "Also, to the Bonds and Stocks of the 


following Rai'roads: Atlantic & Pacific, Missonri 
Pacific, South Pacific, Kansas Pacific, Denver Pacific, 
North Misszuri, St. Louts Kansas City & Northern. 


fae Bonds. 
ALB 


Financial, 


——— 
. 


Financial. 





Day & Srorrs, 
BANKERS, 
16 WALL STREET, NEW YORK. 


Accounts received, and interest allowed on deposits 


acsores to the nature of the accouut. 


i 
Special attention paid to investment orders in Stocks 
Advances made on the same if desired. 
ERT F DAY. JO G. STORRS, 
Member of N. Y. Stock Exchange. 








Refers. A. permission, to Messrs. W. 8. Nichols & Co. 9 
ew 


134 Pearl Street. 


NEW YORK, ISTON, 


BC 
70 State Street, 


GossLeR & Co., 


AGENTS FOR 


international Bank of Hamburg and 


ondon, (Limited.) 
HOUSE IN EUROPE, 


JOHN BERENBERG, GOSSLER & CO 


HAMBURG. 


AacllotCrder. 
A> Co. 


BANKERS, 
4 WALL STREET, NEW YORK. 








Persens keeping accounts with us (currency or gold) 
may deposit and draw as they please seme as with City 
banxs, and will be allowed interest on daily balances 
according to the nature of the account, 

Orders for the purchase and sale of stocks, bonds 

nd gold will receive from us, personally, prompt and 
careful attention. P.O. Boy 2.647. 


N. I’. Beers, Jr., 


BROOKLYN STOCKS, 





2% WALL STREET, 


Deaier in Gas, Railroad and Investment Stocks and 
Bonds. 


M.K. Jesup, Paton & Co. 


BANKERS, 
No. 52 William Street, New York. 


Draw Exchange on Union Bank of London. 

Accounts of Banks, Bankers and others received 
upon favorable terms. 

Interest Allowed on Balances Subject to Drafts at 
Sight. 

Advances made upon Consignments to our addres, 
or to or Correspondents in Europe. 

Investment Securities Bought and Sold. 


Duncan, Mathews & Co., 


BANKERS, 
Cor. William & Pine Sts., N. Y. 


PROMPT COLLECTLONS MADE ON ALL POINTS. 
Deposits received subject to check at sight, and in- 
terest allowed on daily balances at the rate of four 

er cent per annum, 

Liberal advances made on shipments consigned to 
heir correspondents in all the principal ports of Cuba 

A specialty made of attending tothe business of 
Banks, Bankers and Merchants out of the city. 


Francis T. WALKER, Special. Jostan B. GREENMAN, 
Joun M. CLtark, Memberof Stock Exchange. 


Francis IT. Walker & Co. 


WALL STREET,—= 


Travsact a General Stock Commission and Banking 











amaze § () 


Business. 














THE NEW YORK 


Loan & Indemnity Co., 
No. 229 BROADWAY, 
Opposite the New Post Office. 
CAPITAL, $1,000,000. 


Pay Interest on Deposits and Trust 
Funds, 


W. H. FOSTER, President. 





JOHN T. BANKER, Secretary. 





Greenebaum Bros.& Co. 


BANKERS, 
1 Nassau Street, New York, 
(CORNER OF WALL STREBRT.) 
CHIvaGO HOUSE: HENRY GREENEBAUM & CO, 


a4ssuc Bills of Exchange, Travelers’ and Commercial 
Credits, available in the leading cities of Europe and 
the United States. 

Make Telegraphic Transfers of money on Europe 
and Califoi nia. 

Deposit accounts received on favorable terms. 

We give special attention to the Investment of 
money, upon mortgages on improved Real Estate in 
Chicago and vicinity, giving to capitalists, availing 
hemselves of our services, safe and profitable invest. 
ments. 





a ey 


Grant & Company, 
BANKERS AND BROKERS, 
No. 33 WALL STREET, 


TRANSACT A GENERAL BANKING BUSINESS 
STOCKS BOUGHT AND SOLD ON COMMISSION 
INTEREST ALLUWED ON DEPOSITS. 


R. SUYDAM GRANT. G. ST. JOHN SUEFIELD., 








Albert H. Nicolay & Co. 


Stock Auctioneers and Brokers, 


No. 43 PINE STREET, NEW YORK, 


t#” REGULAR AUCTION SALES 
OF 


STOCKS AND BONDS, 


Every Monday and Thursday, or 
SPECIAL SALES MADE ON ALL OTHER Days, 
UPON ONE DAY'S NOTICE WHEN REQUIREDs 
Our Established Custom 22 Years. 


g2™ Stocks and Bonds bought and sold at the New 
York Stock Exchange and at private sale on commis- 
sion. 

g#™ Securities not dealt in at the Stock Boards 
specialty with this house for many years, 

g2~ First-class Municipal Bonds Kailroad Bonds 


and other incorporated loans negotiated oun liberal 
terms. 


Samuel M. Smith, 


No. 71 Wall Street, 

BUYS AND SELLS 
INSURANCE STOCK AND SCRIP, 
GAS, BANK, TRUST COMPANY’S AND CITY 
RAILROAD SrOCKS AND BONDS 
Of every description. 











7 TO 12 Per CenrT. 


Ve makea epee of Sout Cc ay and Schoo 
pistrint Bonds, GUARANTE LEGAL ALITY of all 
bonds sold, collect the Saal without charge, cr 
take gaime 28 80 much cash on sales. G2 Send ‘for 
price list. 


THE LAW OF MUNICIPAL BONDS 
just published by our senior, should be in the handa 
of all interested in this class of securities. Two Vol 
umes, price $10. 

W. N. COLER & CO., Bankers, 


17 Nassah St,, New York 


Tumbridge & Co., 


BANKERS AND BROKERS, 
39 Wall Street, New York, 

Buy and Sell Stocks on Margins or for Cash 
PUTS and CALLS negotiated at the lowest 
market rates; $50 for 50 shares, $100 for 
100 shares, Thirty-two pige explanatory pam 


phlet mailed on application. 
& Co., 


J. Hickling 


BANKERS AND BROKERS 
72 BROADWAY, 

Buy Stocks on margin and negotiate Stock Privileges 
on any part of 100 shares. A 48 page pamphlet ent'tle4 
‘THE ART OF SPECULATINGIN WALL STRE&T 
explainin terms used and various methods of cP 

ng in stocks, will be sent free to any address, 
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